
 
COMMUNICATIONS AND REPORTS 

APRIL 23, 2024 
 
 The following communications and reports were received, duly noted, and ordered 
placed on file with the Clerk:  
 
 COMMUNICATIONS 
 
A.  Fully executed amendment to the City of Reno’s Debt Management Policy dated 

June 30, 2023. 
 
 MONTHLY STATEMENTS/REPORTS 
 
A. Clerk of the Court, Monthly Financial Statement for the month ending March 31, 

2024. 
 

B. Office of the Washoe County Treasurer, Monthly Financial Statement for the 
month ending February 29, 2024. 

 
 ANNUAL STATEMENTS/REPORTS 

 
A. Palomino Valley General Improvement District, Tentative Budget for the fiscal 

year ending June 30, 2025. 
 

B. Sun Valley General Improvement District, Tentative Budget for fiscal Year 
2024/2025. 

 
C. Truckee Meadows Water Authority, Tentative Budget for fiscal year ending June 

30, 2025. 
 

D. Western Regional Water Commissioner, Tentative Budget for the fiscal year 
ending June 30, 2025. 

 
 

 



230 Las Vegas Boulevard South | Suite 200 | Las Vegas, NV 89101
Phone:  (702) 796-7080 | Fax:  (702) 796-2975

March 21, 2024

Via E-mail

Jan Galassini
Washoe County Clerk’s Office
jgalassini@washoecounty.gov

Shellie Hughes, Executive Director
c/o Kelly Langley
State of Nevada Department of Taxation
klangley@tax.state.nv.us

RE: Proposed $70,000,000 General Obligation (Limited Tax) Sewer Bonds (Additionally Secured
by Pledged Revenues), Series 2024

On behalf of the City of Reno, Nevada (the “City”) and pursuant to NRS 350.013, the attached document
serves as an amendment to the City's Debt Management Policy, dated June 30, 2023, currently on file.

Please feel free to contact me if you have any questions.  Thank you for your assistance.

Respectfully,

Andrew Artusa
Managing Director

Enclosure

cc: Douglas Thornley
Vicki Van Buren
Mikki Huntsman



    
      

  

AMENDMENT TO THE 

CITY OF RENO, NEVADA

DEBT MANAGEMENT POLICY

Dated June 30, 2023

March 2024



AMENDMENT TO DEBT MANAGEMENT POLICY
DATED JUNE 30, 2023

The City of Reno, Nevada (the "City") Debt Management Policy dated June 30, 2023, is hereby amended
to include updates to the sections entitled "General Obligation Revenue Bonds Paid from Sanitary Sewer
Fund Revenues ("Sewer Bonds")" and "Debt Capacity."

This amendment reflects the proposed issuance of approximately $70,000,000 in general obligation 
sewer bonds (additionally secured by pledged revenues) for the purpose of acquiring, improving, equipping
and maintaining a sewer projects (the “Proposed Sewer Bonds”).  

The Proposed Sewer Bonds will be additionally secured by an irrevocable pledge of the net pledged
revenues received by the City in connection with the operation of the City's sanitary sewer system.  Net
pledged revenues consist of all fees, rates and other charges for the use of the sanitary sewer system
remaining in the sanitary sewer fund after deduction of operation and maintenance expenses of the City's
sanitary sewer system ("Net Pledged Revenues").  The Proposed Sewer Bonds are payable from and secured
by a lien on the Net Pledged Revenues on a parity with the lien thereon of the City's outstanding sewer bonds
(the "Outstanding Parity Bonds") as described herein.

The following pages reflect the revision of the City's Debt Management Policy.



General Obligation Revenue Bonds
Paid from Sanitary Sewer Fund Revenues

Existing and Proposed General Obligation Bond Indebtedness 
Paid from Sanitary Sewer Fund Revenues ("Sewer Bonds")

The Sewer Bonds are general obligation bonds additionally secured by an irrevocable pledge of the
net pledged revenues received by the City in connection with the ownership and operation of the City’s
Sanitary Sewer System.  Net pledged revenues consist of all fees, rates and other charges for the use of the
Sanitary Sewer System remaining after deduction of operation and maintenance expenses in the sanitary
sewer fund.

Future Sewer Bonds

Currently, the City seeking authorization to  issue additional general obligations bonds secured with
sanitary sewer fund revenues in December 2024.  The City reserves the privilege of issuing bonds or other
securities at any time legal requirements are satisfied.

General Obligation Sewer Fund Revenues Bonded Indebtedness

The following table sets forth the City’s bonded indebtedness for its outstanding and proposed
general obligation bonds paid from sanitary sewer fund revenues as of June 30, 2023.

OUTSTANDING GENERAL OBLIGATION INDEBTEDNESS
 PAID FROM SANITARY SEWER FUND REVENUES

City of Reno, Nevada
As of June 30, 2023

  Issued
Final

Maturity
Original
Amount Outstanding

Existing General Obligation Sewer Bonds 
Sewer Refunding Bonds (State Revolving Fund), Series 2016 12/01/16 07/01/25 $ 41,245,638 $ 7,537,214
Sewer Bonds (State Revolving Fund), Series 2020 03/24/20 01/01/40 55,000,000 55,000,000

Total Existing General Obligation Sewer Bonds $ 62,537,214

Proposed General Obligation Sewer Bonds

Proposed Sewer Bonds, Series 2024 December 2024 70,000,000 $ 70,000,000

TOTAL $ 132,537,214

SOURCE:   City of Reno, Nevada



General Obligation Sewer Bonds Debt Service Requirements

The following table illustrates the existing and proposed debt service requirements on the City's general
obligation sewer bonds paid from sanitary sewer fund revenues.

EXISTING AND PROPOSED GENERAL OBLIGATION DEBT SERVICE
PAID FROM SANITARY SEWER FUND REVENUES

City of Reno, Nevada
As of June 30, 2023

Fiscal Year
Existing

Debt Service
Proposed

Pro Forma Debt Service 1/

Ending June 30 Principal Interest Principal Interest Total

2024 $ 8,638,104 $ 868,820 -- -- $ 9,506,924
2025 4,420,121 748,622 -- $ 272,222 5,440,965
2026 3,249,367 690,364 $ 2,100,645 3,473,426 9,513,802
2027 3,007,061 645,823 2,207,023 3,367,048 9,226,956
2028 3,049,913 602,971 2,318,788 3,255,283 9,226,956
2029 3,093,376 559,509 2,436,213 3,137,858 9,226,956
2030 3,137,458 515,427 2,559,584 3,014,486 9,226,955
2031 3,182,168 470,717 2,689,203 2,884,867 9,226,955
2032 3,227,515 425,370 2,825,386 2,748,684 9,226,955
2033 3,273,508 379,376 2,968,466 2,605,605 9,226,956
2034 3,320,157 332,728 3,118,791 2,455,280 9,226,956
2035 3,367,471 285,414 3,276,728 2,297,342 9,226,955
2036 3,415,459 237,426 3,442,664 2,131,407 9,226,956
2037 3,464,130 188,754 3,617,002 1,957,068 9,226,955
2038 3,513,496 139,389 3,800,170 1,773,901 9,226,956
2039 3,563,564 89,320 3,992,613 1,581,458 9,226,956
2040 3,614,346 38,538 4,194,801 1,379,269 9,226,955
2041 -- -- 4,407,229 1,166,842 5,574,071
2042 -- -- 4,630,413 943,657 5,574,070
2043 -- -- 4,864,901 709,170 5,574,071
2044 -- -- 5,111,263 462,808 5,574,071
2045 -- -- 5,438,118 135,953 5,574,071

TOTAL $ 62,537,214 $ 7,218,570 $ 70,000,000 $ 41,753,634 $ 181,509,417

1/ Preliminary, subject to change.  Based on issuance of the Proposed  Bonds in December 2024.  Total par estimated
at $70,000,000 and interest estimated at a constant rate of 5%.

SOURCE:   City of Reno, Nevada; Compiled by Zions Public Finance



The following chart illustrates the fiscal year debt service requirements on the City's existing and
proposed Sewer Bonds paid from sanitary sewer fund revenues.

EXISTING AND PROPOSED
GENERAL OBLIGATION DEBT SERVICE

PAID FROM SANITARY SEWER FUND REVENUES
City of Reno, Nevada
As of June 30, 2023



Ad Valorem Tax Rate Impact

Principal and interest on the Sewer Bonds is payable from the Net Pledged Revenues of the sanitary
sewer fund.  There is no impact on the ad valorem tax rate so long as net pledged revenues are sufficient to
pay debt service.  The following table illustrates the City's Net Pledged Revenues.

NET PLEDGED REVENUES
City of Reno, Nevada

Sanitary Sewer System

Fiscal Year
Ending June 30

2019
(Actual)

2020
(Actual)

2021
(Actual)

2022
(Actual)

2023
(Actual)

2024
(Budgeted)

REVENUES
Charges for Services  1/ $ 68,048,545 $ 68,625,972 $ 70,480,392 $ 72,914,189 $ 78,213,606 $ 82,800,000
Connection Charges 12,017,053 10,954,933 14,579,682 12,490,452 11,064,442 11,100,000
Licenses and Permits 338,051 318,852 366,836 366,490 400,210 362,000
Fines and Forfeits 1,658,105 1,183,625 1,376,960 2,366,098 2,307,472 1,650,000
Investment Earnings  2/ 3,267,195 5,013,037 2,129,134 653,902 1,927,777 900,000
Miscellaneous  3/ 392,986 489,712 749,413 577,966 470,182 --

TOTAL REVENUES 85,721,935 86,586,131 89,682,417 89,369,097 94,383,689 96,812,000

OPERATING EXPENSES
Salaries and Wages 6,308,559 6,781,883 7,172,038 7,677,434 9,965,055 10,489,611
Employee Benefits 4,445,268 4,741,048 2,297,422 5,246,250 4,027,571 7,320,681
Services and Supplies 13,394,592 18,590,404 18,647,664 15,321,178 15,993,076 18,433,872
Joint Sewer Plant 14,120,130 14,263,949 12,384,392 12,798,238 14,467,557 19,653,196

TOTAL EXPENDITURES 4/ 38,268,549 44,377,284 40,501,516 41,043,100 44,453,259 55,897,360

NET PLEDGED REVENUES 47,453,386 42,208,847 49,180,901 48,325,997 49,930,430 40,914,640

EXISTING DEBT SERVICE $ 6,830,043 $ 6,888,256 $ 6,953,242 $ 5,717,733 $ 5,784,921 $ 9,506,924

Coverage (times) 6.95 x 6.13 x 7.07 x 8.45 x 8.63 x 4.30 x

1/ Includes User Fees and other fees
2/ In some years, may include unrealized (i.e., non-cash) gains and losses, which do not equate to cash available for
expenditure. 
3/ Includes reimbursements and restitution amounts received from other entities for work done by the City and

other revenues.
4/ Excludes amortization and depreciation expenses.  This amount does not include non-operating expense amounts

recorded in the City's audited financial statements (Sanitary Sewer Fund) as "Net Loss from Truckee Meadows Water
Reclamation Facility" ("TMWRF").  Those amounts reflect the City's share of the capital costs associated with the
TMWRF and its share of TMWRF depreciation.

SOURCE: City of Reno Annual Comprehensive Financial Reports 2019-2023 and the 2024 Final Budget



Debt Management Policy - June 30, 2023 City of Reno, Nevada

Debt Capacity

Response to NRS 350.013 1(c):
(2) A discussion of its capacity to incur authorized and proposed future general obligation debt

without exceeding the applicable debt limit.

The Charter for the City of Reno limits the aggregate principal amount of the City's general obligation
debt to 15% of the City's total reported assessed valuation.  Based upon the 2024 reported assessed valuation
of $14,653,830,953 (including the assessed valuation of the Reno Increment District, the Reno
Redevelopment Agency #1 and the Reno Redevelopment Agency #2 in the amount of $791,450,292), the
City's debt limit for general obligations is $1,978,807,924.  In addition to the City's legal debt limit as a
percentage of its total assessed value, the City's ability to issue future property tax supported debt is also
constrained by constitutional and statutory limits of total property taxes that may be levied.

The following table illustrates the City's general obligation statutory debt limitation.

STATUTORY DEBT LIMITATION
City of Reno, Nevada

Statutory Debt Limitation 1/ $ 1,978,807,924

Outstanding General Obligation Indebtedness (as of June 30, 2024)
Paid from General Fund and other legally available revenues 8,611,609
Paid from Sanitary Sewer Fund Revenues 53,899,110
Paid from Consolidated Tax Revenues and Room Tax Revenues 83,030,000
Paid from Special Assessment Revenues 2/ 2,730,270

Total Outstanding General Obligation Indebtedness 148,270,989

Plus: Proposed Sewer Bonds 70,000,000

Total Outstanding and Proposed General Obligation Indebtedness 218,270,989

Additional Statutory Debt Limitation $ 1,760,536,935

1/ Based upon the 2023 reported assessed valuation of $10,916,491,722 (including the assessed valuation of the Reno
Increment District, the Reno Redevelopment Agency #1 and the Reno Redevelopment Agency #2 in the amount
of $463,159,602).

2/ Secured by assessments against property improved; the City's General Fund and taxing power are contingently liable
if collections of assessments are insufficient.

_____________________
SOURCE: Property Tax Rates for Nevada Local Governments - State of Nevada Department of Taxation; City of

Reno, Nevada







   
 

______________________________________________________________________________ 
ADMINISTRATION COMPLEX PO BOX 30039 PHONE (775) 328-2510 
1001 EAST NINTH STREET RENO, NEVADA 89520-3039 FAX (775) 328-2500 
SUITE D-140  www.washoecounty.gov/treas 
 

OFFICE OF THE 
WASHOE COUNTY TREASURER 

 
 
 
 
MONTHLY STATEMENT OF WASHOE COUNTY TREASURER FOR  
MONTH ENDING FEBRUARY 29, 2024 
 
BOARD OF COUNTY COMMISSIONERS 
WASHOE COUNTY 
RENO, NEVADA 
 
RE:  NRS 354.280 
 
Honorable Commissioners: 
 
I hereby submit this summary record of the source and amount of all receipts, apportionments 
to, payments from and balances in all funds and separate accounts as required by referenced 
statute.  Detailed information is available in my office. 
 
 

CASH ON DEPOSIT OUTSTANDING  BOOK BALANCE 
$107,821,544.55 $3,870,204.68 $103,951,339.87 

 
 

INVESTMENTS (Reported at Market – All Groups) 
$972,642,035.06 

 
 

Unapportioned Funds (Secured & Unsecured) 
Washoe County Restricted Funds Other Agencies Total 
$15,632,472.33 $4,604,145.32 $31,429,695.39 $51,666,313.04 

 
 
 
 
______________________________________________________ 
Brenda Mathers, Chief Deputy Treasurer 
 
 
 


































































































