
Source: Mariner Institutional with data and information derived from the daily values of the S&P 500 Total Return Index (^SPR500TR).
*Peak represents the start of a new bear market (>20% decline) period.

S&P 500 Total Return Index History | Drawdowns of Greater Than 5% Since Index Pre-Crisis Peak
10/9/2007 – 9/30/2025
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S&P 500 Total Return Index History | S&P 500 Annualized Total Return Performance Over 4,522 Trading Days (17.99 Years)
10/9/2007 – 9/30/2025
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Source: Mariner Institutional with data and information derived from the daily values of the S&P 500 Total Return Index (^SPR500TR).



S&P 500 Total Return Index History | Trading Day Drawdowns of Greater Than 5% (Mutually-Exclusive)
1/1/1990 – 9/30/2025

Source: Mariner Institutional with data and information derived from the daily values of the S&P 500 Total Return Index (^SPR500TR).

Recovery / DrawdownRecoveryDrawdownCumulative DrawdownDrawdownDrawdown
Trading Days RatioTrading DaysConclusionReturnTrading DaysStart

3.9775/21/1990-10.04%201/3/1990
1.4842/11/1991-19.18%627/17/1990
0.6115/31/1991-5.29%204/18/1991
1.51612/23/1991-5.46%1111/14/1991
0.4225/11/1992-5.58%591/16/1992
1.52911/19/1992-5.14%199/15/1992
2.51028/29/1994-8.47%412/3/1994
0.5382/2/1995-5.69%708/31/1994
1.1369/13/1996-7.41%346/6/1996
0.4165/5/1997-9.38%372/19/1997
1.42310/2/1997-6.21%178/7/1997
22812/5/1997-10.75%1410/8/1997

0.6131/29/1998-5.56%2312/8/1997
1.95911/23/1998-19.19%317/20/1998
0.634/22/1999-5.08%54/13/1999
2.3236/30/1999-6.25%105/14/1999
0.32211/16/1999-11.80%647/19/1999
0.4173/21/2000-9.09%381/3/2000
6.5979/1/2000-11.14%153/27/2000
1.91,01710/23/2006-47.41%5299/5/2000
3.2294/16/2007-5.77%92/21/2007
1.93610/5/2007-9.27%197/20/2007
2.27744/2/2012-55.25%35510/10/2007
1.3538/6/2012-9.58%424/3/2012
0.7311/2/2013-7.31%429/17/2012
0.5127/11/2013-5.58%235/22/2013
1.2142/24/2014-5.72%121/6/2014
0.61210/31/2014-7.28%199/19/2014
0.3454/18/2016-12.96%1437/21/2015
0.687/8/2016-5.52%136/9/2016

12.71147/25/2018-10.10%91/26/2018
1.2754/12/2019-19.36%659/21/2018
0.7136/30/2019-6.62%205/6/2019
3.95110/25/2019-5.99%137/29/2019
4.29710/10/2020-33.79%232/20/2020
2.53511/11/2020-9.52%149/3/2020
0.61210/4/2021-5.12%219/3/2021
1.529412/13/2023-24.49%1951/4/2022
1.1175/14/2024-5.40%154/1/2024
2.3329/19/2024-8.45%147/17/2024
1.6546/26/2025-18.87%342/20/2025
1.687--11.71%55Average



Important Disclosure Information

This material is provided for informational and educational purposes only. It is the propriety and confidential work product of Mariner. It does not consider any individual or
personal financial, legal, or tax circumstances. As such, the information contained herein is not intended and should not be construed as individualized advice or
recommendation of any kind. Where specific advice is necessary or appropriate, individuals should contact their professional tax, legal, and investment advisors or other
professionals regarding their circumstances and needs.

Any opinions expressed herein reflect prevailing market conditions at the time this material was completed and are subject to change at any time. Moreover, the material
provided is valid as of the date indicated on the cover only and may not be updated or otherwise revised to reflect information that subsequently becomes available on or after
such date.

If any market index information is included herein it is important to understand that index performance does not reflect the deduction of fees, expenses, or other costs which
would reduce returns. Returns do include the reinvestment of dividends unless stated otherwise. An investor cannot invest directly in an index and the results shown represent
past performance, which does not guarantee future results. Also, nothing herein should be interpreted as an indication of future performance. For specific definitions on any
market indexes referenced herein please contact Mariner or your financial advisor.

Investing involves risk and the potential to lose principal.

This material may contain forward-looking statements, estimates and projections which are inherently speculative as they are based on assumptions which may involve known
and unknown risks and uncertainties. Actual results, performance or events may differ materially from those expressed or implied in such statements.

The information provided herein is believed to be reliable, but Mariner does not guarantee accuracy, timeliness, or completeness. It is provided “as is” without any express or
implied warranties.

Mariner is the marketing name for the financial services businesses of Mariner Wealth Advisors, LLC and its subsidiaries. Investment advisory services are provided through the
brands Mariner Wealth, Mariner Independent, Mariner Institutional, Mariner Ultra, and Mariner Workplace, each of which is a business name of the registered investment
advisory entities of Mariner. For additional information about each of the registered investment advisory entities of Mariner, including fees and services, please contact Mariner or
refer to each entity’s Form ADV Part 2A, which is available on the Investment Adviser Public Disclosure website (www.adviserinfo.sec.gov). Registration of an investment adviser
does not imply a certain level of skill or training.


