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6RXUFH�RI�)XQGV
6HH�6XEDZDUG� $GGLWLRQDO�)XQGLQJ� 6KHHW

��
)XQGV�

&)'$� )$,1� )HGHUDO�*UDQW��� )HGHUDO�*UDQW�$ZDUG�
'DWH�E\�)HGHUDO�$JHQF\�

���� ������

$JHQF\�$SSURYHG�,QGLUHFW�5DWH� �� 6XEUHFLSLHQW�$SSURYHG�,QGLUHFW�5DWH� ��

7HUPV�DQG�&RQGLWLRQV�
,Q�DFFHSWLQJ�WKHVH�JUDQW�IXQGV��LW�LV�XQGHUVWRRG�WKDW�

�� 7KLV�DZDUG�LV�VXEMHFW�WR�WKH�DYDLODELOLW\�RI�DSSURSULDWHG�IXQGV�
�� ([SHQGLWXUHV�PXVW�FRPSO\�ZLWK�DQ\�VWDWXWRU\�JXLGHOLQHV��WKH�'++6�*UDQW�,QVWUXFWLRQV�DQG�5HTXLUHPHQWV��DQG�WKH�6WDWH�$GPLQLVWUDWLYH�0DQXDO�
�� ([SHQGLWXUHV�PXVW�EH�FRQVLVWHQW�ZLWK�WKH�QDUUDWLYH��JRDOV�DQG�REMHFWLYHV��DQG�EXGJHW�DV�DSSURYHG�DQG�GRFXPHQWHG�
�� 6XEUHFLSLHQW�PXVW�FRPSO\�ZLWK�DOO�DSSOLFDEOH�)HGHUDO�UHJXODWLRQV
�� 4XDUWHUO\�SURJUHVV�UHSRUWV�DUH�GXH�E\�WKH���WK�RI�HDFK�PRQWK�IROORZLQJ�WKH�HQG�RI�WKH�TXDUWHU��XQOHVV�VSHFLILF�H[FHSWLRQV�DUH�SURYLGHG�LQ�ZULWLQJ�E\�WKH�

JUDQW�DGPLQLVWUDWRU�
�� )LQDQFLDO�6WDWXV�5HSRUWV�DQG�5HTXHVWV�IRU�)XQGV�PXVW�EH�VXEPLWWHG�PRQWKO\��XQOHVV�VSHFLILF�H[FHSWLRQV�DUH�SURYLGHG�LQ�ZULWLQJ E\�WKH�JUDQW�

DGPLQLVWUDWRU�
,QFRUSRUDWHG�'RFXPHQWV�
6HFWLRQ�$� *UDQW�&RQGLWLRQV�DQG�$VVXUDQFHV��
6HFWLRQ�%� 'HVFULSWLRQ�RI�6HUYLFHV��6FRSH�RI�:RUN�DQG�'HOLYHUDEOHV�
6HFWLRQ�&� %XGJHW�DQG�)LQDQFLDO�5HSRUWLQJ�5HTXLUHPHQWV�
6HFWLRQ�'� 5HTXHVW�IRU�5HLPEXUVHPHQW��

6HFWLRQ�(� $XGLW�,QIRUPDWLRQ�5HTXHVW��
6HFWLRQ�)� &XUUHQW�)RUPHU�6WDWH�(PSOR\HH�'LVFODLPHU�
6HFWLRQ�*� '++6�&RQILGHQWLDOLW\�$GGHQGXP
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�KHUHLQDIWHU�UHIHUUHG�WR�DV�WKH�'HSDUWPHQW�

$JHQF\�5HI���� ����

%XGJHW�$FFRXQW� ����

&DWHJRU\� ��

*/� ����

-RE�1XPEHU� ����������

$PEHU�+RZHOO��'LUHFWRU�� 6LJQDWXUH 'DWH
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%HWK�+DQGOHU� 'HSXW\�'LUHFWRU
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*HQHUDO�&RQGLWLRQV

�� 1RWKLQJ�FRQWDLQHG�LQ�WKLV�$JUHHPHQW�LV�LQWHQGHG�WR��RU�VKDOO�EH�FRQVWUXHG�LQ�DQ\�PDQQHU��DV�FUHDWLQJ�RU�HVWDEOLVKLQJ�WKH�UHODWLRQVKLS�RI�
HPSOR\HU�HPSOR\HH�EHWZHHQ�WKH�SDUWLHV��7KH�5HFLSLHQW�VKDOO�DW�DOO�WLPHV�UHPDLQ�DQ�³LQGHSHQGHQW�FRQWUDFWRU´�ZLWK�UHVSHFW�WR�WK H�VHUYLFHV�WR�EH�
SHUIRUPHG�XQGHU�WKLV�$JUHHPHQW��7KH�'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV��KHUHDIWHU�UHIHUUHG�WR�DV�³'HSDUWPHQW´��VKDOO�EH�H[HPSW�IURP�
SD\PHQW�RI�DOO�8QHPSOR\PHQW�&RPSHQVDWLRQ��),&$��UHWLUHPHQW��OLIH�DQG�RU�PHGLFDO�LQVXUDQFH�DQG�:RUNHUV¶�&RPSHQVDWLRQ�,QVXUDQFH DV�WKH�
5HFLSLHQW�LV�DQ�LQGHSHQGHQW�HQWLW\�

�� 7KH�'HSDUWPHQW�RU�5HFLSLHQW�PD\�DPHQG�WKLV�$JUHHPHQW�DW�DQ\�WLPH�SURYLGHG�WKDW�VXFK�DPHQGPHQWV�PDNH�VSHFLILF�UHIHUHQFH�WR�WKLV�$JUHHPHQW��
DQG�DUH�H[HFXWHG�LQ�ZULWLQJ��DQG�VLJQHG�E\�D�GXO\�DXWKRUL]HG�UHSUHVHQWDWLYH�RI�ERWK�RUJDQL]DWLRQV��6XFK�DPHQGPHQWV�VKDOO�QRW�LQYDOLGDWH�WKLV�
$JUHHPHQW��QRU�UHOLHYH�RU�UHOHDVH�WKH�'HSDUWPHQW�RU�5HFLSLHQW�IURP�LWV�REOLJDWLRQV�XQGHU�WKLV�$JUHHPHQW�

x 7KH�'HSDUWPHQW�PD\��LQ�LWV�GLVFUHWLRQ��DPHQG�WKLV�$JUHHPHQW�WR�FRQIRUP�ZLWK�IHGHUDO��VWDWH�RU�ORFDO�JRYHUQPHQWDO�JXLGHOLQHV��SROLFLHV�
DQG�DYDLODEOH�IXQGLQJ�DPRXQWV��RU�IRU�RWKHU�UHDVRQV��,I�VXFK�DPHQGPHQWV�UHVXOW�LQ�D�FKDQJH�LQ�WKH�IXQGLQJ��WKH�VFRSH�RI�VHUYLFHV��RU�
VFKHGXOH�RI�WKH�DFWLYLWLHV�WR�EH�XQGHUWDNHQ�DV�SDUW�RI�WKLV�$JUHHPHQW��VXFK�PRGLILFDWLRQV�ZLOO�EH�LQFRUSRUDWHG�RQO\�E\�ZULWWHQ�DPHQGPHQW�
VLJQHG�E\�ERWK�WKH�'HSDUWPHQW�DQG�5HFLSLHQW�

�� (LWKHU�SDUW\�PD\�WHUPLQDWH�WKLV�$JUHHPHQW�DW�DQ\�WLPH�E\�JLYLQJ�ZULWWHQ�QRWLFH�WR�WKH�RWKHU�SDUW\�RI�VXFK�WHUPLQDWLRQ�DQG�VSHFLI\LQJ�WKH�HIIHFWLYH�
GDWH�WKHUHRI�DW�OHDVW����GD\V�EHIRUH�WKH�HIIHFWLYH GDWH�RI�VXFK�WHUPLQDWLRQ��3DUWLDO�WHUPLQDWLRQV�RI�WKH�6FRSH�RI�:RUN�LQ�6HFWLRQ�%�PD\�RQO\�EH�
XQGHUWDNHQ�ZLWK�WKH�SULRU�DSSURYDO�RI�WKH�'HSDUWPHQW���,Q�WKH�HYHQW�RI�DQ\�WHUPLQDWLRQ�IRU�FRQYHQLHQFH��DOO�ILQLVKHG�RU�XQILQLVKHG�GRFXPHQWV��GDWD��
VWXGLHV��VXUYH\V��UHSRUWV��RU�RWKHU�PDWHULDOV�SUHSDUHG�E\�WKH�5HFLSLHQW�XQGHU�WKLV�$JUHHPHQW�VKDOO��DW�WKH�RSWLRQ�RI�WKH�'HSDUWPHQW��EHFRPH WKH�
SURSHUW\�RI�WKH�'HSDUWPHQW��DQG�WKH�5HFLSLHQW�VKDOO�EH�HQWLWOHG�WR�UHFHLYH�MXVW�DQG�HTXLWDEOH�FRPSHQVDWLRQ�IRU�DQ\�VDWLVIDFWRU\�ZRUN�FRPSOHWHG�RQ�
VXFK�GRFXPHQWV�RU�PDWHULDOV�SULRU�WR�WKH�WHUPLQDWLRQ�

x 7KH�'HSDUWPHQW�PD\�DOVR�VXVSHQG�RU�WHUPLQDWH�WKLV�$JUHHPHQW��LQ�ZKROH�RU�LQ�SDUW��LI�WKH�5HFLSLHQW�PDWHULDOO\�IDLOV�WR�FRPSO\ ZLWK�DQ\�
WHUP�RI�WKLV�$JUHHPHQW��RU�ZLWK�DQ\�RI�WKH�UXOHV��UHJXODWLRQV�RU�SURYLVLRQV�UHIHUUHG�WR�KHUHLQ��DQG�WKH�'HSDUWPHQW�PD\�GHFODUH�WKH�
5HFLSLHQW�LQHOLJLEOH�IRU�DQ\�IXUWKHU�SDUWLFLSDWLRQ�LQ�WKH�'HSDUWPHQW¶V�JUDQW�DJUHHPHQWV��LQ�DGGLWLRQ�WR�RWKHU�UHPHGLHV�DV�SURYLGHG�E\�ODZ��,Q�
WKH�HYHQW�WKHUH�LV�SUREDEOH�FDXVH�WR�EHOLHYH�WKH�5HFLSLHQW�LV�LQ�QRQFRPSOLDQFH�ZLWK�DQ\�DSSOLFDEOH�UXOHV�RU�UHJXODWLRQV��WKH�'HSDUWPHQW�
PD\�ZLWKKROG�IXQGLQJ�

*UDQW�$VVXUDQFHV

$�VLJQDWXUH�RQ�WKH�FRYHU�SDJH�RI�WKLV�SDFNHW�LQGLFDWHV�WKDW�WKH�DSSOLFDQW�LV�FDSDEOH�RI�DQG�DJUHHV�WR�PHHW�WKH�IROORZLQJ�UHTXLUHPHQWV��DQG�WKDW�DOO�
LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�SURSRVDO�LV�WUXH�DQG�FRUUHFW�

�� $GRSW�DQG�PDLQWDLQ�D�V\VWHP�RI�LQWHUQDO�FRQWUROV�ZKLFK�UHVXOWV�LQ�WKH�ILVFDO�LQWHJULW\�DQG�VWDELOLW\�RI�WKH�RUJDQL]DWLRQ��LQF OXGLQJ�WKH�XVH�RI�*HQHUDOO\�
$FFHSWHG�$FFRXQWLQJ�3ULQFLSOHV��*$$3��

�� &RPSOLDQFH�ZLWK�VWDWH�LQVXUDQFH�UHTXLUHPHQWV�IRU�JHQHUDO��SURIHVVLRQDO��DQG�DXWRPRELOH�OLDELOLW\��ZRUNHUV¶�FRPSHQVDWLRQ�DQG�HPSOR\HU¶V�OLDELOLW\��
DQG��LI�DGYDQFH�IXQGV�DUH�UHTXLUHG��FRPPHUFLDO�FULPH�LQVXUDQFH�

�� 7KHVH�JUDQW�IXQGV�ZLOO�QRW�EH�XVHG�WR�VXSSODQW�H[LVWLQJ�ILQDQFLDO�VXSSRUW�IRU�FXUUHQW�SURJUDPV�

�� 1R�SRUWLRQ�RI�WKHVH�JUDQW�IXQGV�ZLOO�EH�VXEFRQWUDFWHG�ZLWKRXW�SULRU�ZULWWHQ�DSSURYDO�XQOHVV�H[SUHVVO\�LGHQWLILHG�LQ�WKH�JUDQW DJUHHPHQW�

�� &RPSOLDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�&LYLO�5LJKWV�$FW�RI�������DV�DPHQGHG��DQG�WKH�5HKDELOLWDWLRQ�$FW�RI�������3�/����������DV�DPHQGHG��DQG�
DQ\�UHOHYDQW�SURJUDP�VSHFLILF�UHJXODWLRQV��DQG�VKDOO�QRW�GLVFULPLQDWH�DJDLQVW�DQ\�HPSOR\HH�IRU�HPSOR\PHQW�EHFDXVH�RI�UDFH��QDWLRQDO�RULJLQ��FUHHG��
FRORU��VH[��UHOLJLRQ��DJH��GLVDELOLW\�RU�KDQGLFDS�FRQGLWLRQ��LQFOXGLQJ�$,'6�DQG�$,'6�UHODWHG�FRQGLWLRQV��

�� &RPSOLDQFH�ZLWK�WKH�$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW�RI�������3�/���������������8�6�&���������DV�DPHQGHG��DQG�UHJXODWLRQV�DGRSWHG�WKHUH�XQGHU�
FRQWDLQHG�LQ����&)5���������������LQFOXVLYH��DQG�DQ\�UHOHYDQW�SURJUDP�VSHFLILF�UHJXODWLRQV�

�� &RPSOLDQFH�ZLWK�WKH�&OHDQ�$LU�$FW�����8�6�&������±����T���DQG�WKH�)HGHUDO�:DWHU�3ROOXWLRQ�&RQWURO�$FW�����8�6�&������±�������DV�DPHQGHG²
&RQWUDFWV�DQG�VXEJUDQWV�RI�DPRXQWV�LQ�H[FHVV�RI����������PXVW�FRQWDLQ�D�SURYLVLRQ�WKDW�UHTXLUHV�WKH�QRQ�)HGHUDO�DZDUG�WR�DJUHH�WR�FRPSO\�ZLWK�DOO�
DSSOLFDEOH�VWDQGDUGV��RUGHUV�RU�UHJXODWLRQV�LVVXHG�SXUVXDQW�WR�WKH�&OHDQ�$LU�$FW�����8�6�&������±����T��DQG�WKH�)HGHUDO�:DWHU�3ROOXWLRQ�&RQWURO�
$FW�DV�DPHQGHG�����8�6�&������±�������9LRODWLRQV�PXVW�EH�UHSRUWHG�WR�WKH�)HGHUDO�DZDUGLQJ�DJHQF\�DQG�WKH�5HJLRQDO�2IILFH�RI�WKH�(QYLURQPHQWDO�
3URWHFWLRQ�$JHQF\��(3$��

�� &RPSOLDQFH�ZLWK�7LWOH���RI�WKH�&RGH�RI�)HGHUDO�5HJXODWLRQV��&)5��DQG�DQ\�JXLGDQFH�LQ�HIIHFW�IURP�WKH�2IILFH�RI�0DQDJHPHQW�DQG�%XGJHW��20%��
UHODWHG��EXW�QRW�OLPLWHG�WR��DXGLW�UHTXLUHPHQWV�IRU�JUDQWHHV�WKDW�H[SHQG����������RU�PRUH�LQ�)HGHUDO�DZDUGV�GXULQJ�WKH�JUDQWHH¶V�ILVFDO�\HDU�PXVW�
KDYH�DQ�DQQXDO�DXGLW�SUHSDUHG�E\�DQ�LQGHSHQGHQW�DXGLWRU�LQ�DFFRUGDQFH�ZLWK�WKH�WHUPV�DQG�UHTXLUHPHQWV�RI�WKH�DSSURSULDWH�FLUFXODU�
7R�DFNQRZOHGJH�WKLV�UHTXLUHPHQW��6HFWLRQ�(�RI�WKLV�QRWLFH�RI�VXEDZDUG�PXVW�EH�FRPSOHWHG�

�� &HUWLILFDWLRQ�WKDW�QHLWKHU�WKH�5HFLSLHQW�QRU�LWV�SULQFLSDOV�DUH�SUHVHQWO\�GHEDUUHG��VXVSHQGHG��SURSRVHG�IRU�GHEDUPHQW��GHFODUHG�LQHOLJLEOH��RU�
YROXQWDULO\�H[FOXGHG�IURP�SDUWLFLSDWLRQ�LQ�WKLV�WUDQVDFWLRQ�E\�DQ\�)HGHUDO�GHSDUWPHQW�RU�DJHQF\��7KLV�FHUWLILFDWLRQ�LV�PDGH�S XUVXDQW�WR�UHJXODWLRQV�
LPSOHPHQWLQJ�([HFXWLYH�2UGHU��������'HEDUPHQW�DQG�6XVSHQVLRQ�����&�)�5��SW���������������DV�SXEOLVKHG�DV�SW��9,,�RI�0D\�����������)HGHUDO�
5HJLVWHU��SS����������������
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��� 1R�IXQGLQJ�DVVRFLDWHG�ZLWK�WKLV�JUDQW�ZLOO�EH�XVHG�IRU�OREE\LQJ�

��� 'LVFORVXUH�RI�DQ\�H[LVWLQJ�RU�SRWHQWLDO�FRQIOLFWV�RI�LQWHUHVW UHODWLYH�WR�WKH�SHUIRUPDQFH�RI�VHUYLFHV�UHVXOWLQJ�IURP�WKLV�JUDQW�DZDUG�

��� 3URYLVLRQ�RI�D�ZRUN�HQYLURQPHQW�LQ�ZKLFK�WKH�XVH�RI�WREDFFR�SURGXFWV��DOFRKRO��DQG�LOOHJDO�GUXJV�ZLOO�QRW�EH�DOORZHG�

��� $Q�RUJDQL]DWLRQ�UHFHLYLQJ�JUDQW�IXQGV�WKURXJK�WKH�'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV�VKDOO�QRW�XVH JUDQW�IXQGV�IRU�DQ\�DFWLYLW\�UHODWHG�WR�WKH�
IROORZLQJ�

x $Q\�DWWHPSW�WR�LQIOXHQFH�WKH�RXWFRPH�RI�DQ\�IHGHUDO��VWDWH�RU�ORFDO�HOHFWLRQ��UHIHUHQGXP��LQLWLDWLYH�RU�VLPLODU�SURFHGXUH��WKURXJK�LQ�NLQG�RU�
FDVK�FRQWULEXWLRQV��HQGRUVHPHQWV��SXEOLFLW\�RU�D�VLPLODU�DFWLYLW\�

x (VWDEOLVKLQJ��DGPLQLVWHULQJ��FRQWULEXWLQJ�WR�RU�SD\LQJ�WKH�H[SHQVHV�RI�D�SROLWLFDO�SDUW\��FDPSDLJQ��SROLWLFDO�DFWLRQ�FRPPLWWHH�RU�RWKHU�
RUJDQL]DWLRQ�HVWDEOLVKHG�IRU�WKH�SXUSRVH�RI�LQIOXHQFLQJ�WKH�RXWFRPH�RI�DQ�HOHFWLRQ��UHIHUHQGXP��LQLWLDWLYH�RU�VLPLODU�SURFHGXUH�

x $Q\�DWWHPSW�WR�LQIOXHQFH�
R 7KH�LQWURGXFWLRQ�RU�IRUPXODWLRQ�RI�IHGHUDO��VWDWH�RU�ORFDO�OHJLVODWLRQ��RU
R 7KH�HQDFWPHQW�RU�PRGLILFDWLRQ�RI DQ\�SHQGLQJ�IHGHUDO��VWDWH�RU�ORFDO�OHJLVODWLRQ��WKURXJK�FRPPXQLFDWLRQ ZLWK�DQ\�PHPEHU�RU�

HPSOR\HH�RI�&RQJUHVV��WKH�1HYDGD�/HJLVODWXUH�RU�D�ORFDO�JRYHUQPHQWDO�HQWLW\�UHVSRQVLEOH�IRU�HQDFWLQJ�ORFDO�OHJLVODWLRQ��
LQFOXGLQJ��ZLWKRXW�OLPLWDWLRQ��HIIRUWV�WR�LQIOXHQFH�6WDWH�RU�ORFDO�RIILFLDOV�WR�HQJDJH�LQ�D�VLPLODU�OREE\LQJ�DFWLYLW\��RU�WKURXJK�
FRPPXQLFDWLRQ�ZLWK�DQ\�JRYHUQPHQWDO�RIILFLDO�RU�HPSOR\HH�LQ�FRQQHFWLRQ�ZLWK�D�GHFLVLRQ�WR�VLJQ�RU�YHWR�HQUROOHG�OHJLVODWLRQ�

x $Q\�DWWHPSW�WR�LQIOXHQFH�WKH�LQWURGXFWLRQ��IR UPXODWLRQ��PRGLILFDWLRQ�RU�HQDFWPHQW�RI�D�IHGHUDO��VWDWH�RU�ORFDO�UXOH��UHJXODWLRQ��H[HFXWLYH�
RUGHU�RU�DQ\�RWKHU�SURJUDP��SROLF\�RU�SRVLWLRQ�RI�WKH�8QLWHG�6WDWHV�*RYHUQPHQW��WKH�6WDWH�RI�1HYDGD�RU�D�ORFDO�JRYHUQPHQWDO�HQWLW\�
WKURXJK�FRPPXQLFDWLRQ�ZLWK�DQ\�RIILFHU�RU�HPSOR\HH�RI�WKH�8QLWHG�6WDWHV�*RYHUQPHQW��WKH�6WDWH�RI�1HYDGD�RU�D�ORFDO�JRYHUQPHQWDO�
HQWLW\��LQFOXGLQJ��ZLWKRXW�OLPLWDWLRQ��HIIRUWV�WR�LQIOXHQFH�VWDWH�RU�ORFDO�RIILFLDOV�WR�HQJDJH�LQ�D�VLPLODU�OREE\LQJ�DFWLYLW\�

x $Q\�DWWHPSW�WR�LQIOXHQFH�
R 7KH�LQWURGXFWLRQ�RU�IRUPXODWLRQ�RI�IHGHUDO��VWDWH�RU�ORFDO�OHJLVODWLRQ�
R 7KH�HQDFWPHQW�RU�PRGLILFDWLRQ�RI�DQ\�SHQGLQJ�IHGHUDO��VWDWH�RU�ORFDO�OHJLVODWLRQ��RU
R 7KH�LQWURGXFWLRQ��IRUPXODWLRQ��PRGLILFDWLRQ�RU�HQDFWPHQW�RI�D�IHGHUDO��VWDWH�RU�ORFDO�UXOH��UHJXODWLRQ��H[HFXWLYH�RUGHU�RU�DQ\�RWKHU�

SURJUDP��SROLF\�RU�SRVLWLRQ�RI�WKH�8QLWHG�6WDWHV�*RYHUQPHQW��WKH�6WDWH�RI�1HYDGD�RU�D�ORFDO�JRYHUQPHQWDO�HQWLW\��E\�SUHSDULQJ��
GLVWULEXWLQJ�RU�XVLQJ SXEOLFLW\�RU�SURSDJDQGD��RU�E\�XUJLQJ�PHPEHUV�RI�WKH�JHQHUDO�SXEOLF�RU�DQ\�VHJPHQW�WKHUHRI�WR�
FRQWULEXWH�WR�RU�SDUWLFLSDWH�LQ�DQ\�PDVV�GHPRQVWUDWLRQ��PDUFK��UDOO\��IXQGUDLVLQJ�GULYH��OREE\LQJ�FDPSDLJQ�RU�OHWWHU�ZULWLQJ�RU�
WHOHSKRQH�FDPSDLJQ�

x /HJLVODWLYH�OLDLVRQ�DFWLYLWLHV��LQFOXGLQJ��ZLWKRXW�OLPLWDWLRQ��DWWHQGDQFH�DW�OHJLVODWLYH�VHVVLRQV�RU�FRPPLWWHH�KHDULQJV��JDWKHULQJ�LQIRUPDWLRQ�
UHJDUGLQJ�OHJLVODWLRQ�DQG�DQDO\]LQJ�WKH�HIIHFW�RI�OHJLVODWLRQ��ZKHQ�VXFK�DFWLYLWLHV�DUH�FDUULHG�RQ�LQ�VXSSRUW�RI�RU�LQ�NQRZLQJ�SUHSDUDWLRQ�IRU�
DQ�HIIRUW�WR�HQJDJH�LQ�DQ�DFWLYLW\�SURKLELWHG�SXUVXDQW�WR�VXEVHFWLRQV���WR����LQFOXVLYH�

x ([HFXWLYH�EUDQFK�OLDLVRQ�DFWLYLWLHV��LQFOXGLQJ��ZLWKRXW�OLPLWDWLRQ��DWWHQGDQFH�DW�KHDULQJV��JDWKHULQJ�LQIRUPDWLRQ�UHJDUGLQJ�D UXOH��UHJXODWLRQ��
H[HFXWLYH�RUGHU�RU�DQ\�RWKHU�SURJUDP��SROLF\�RU�SRVLWLRQ�RI�WKH�8QLWHG�6WDWHV�*RYHUQPHQW��WKH�6WDWH�RI�1HYDGD�RU�D�ORFDO�JRYHUQPHQWDO�
HQWLW\�DQG�DQDO\]LQJ�WKH�HIIHFW�RI�WKH�UXOH��UHJXODWLRQ��H[HFXWLYH�RUGHU��SURJUDP��SROLF\�RU�SRVLWLRQ��ZKHQ�VXFK�DFWLYLWLHV�DUH�FDUULHG�RQ�LQ�
VXSSRUW�RI�RU�LQ�NQRZLQJ�SUHSDUDWLRQ�IRU�DQ�HIIRUW�WR�HQJDJH�LQ�DQ�DFWLYLW\�SURKLELWHG�SXUVXDQW�WR�VXEVHFWLRQV���WR����LQFOXVLYH�

��� $Q�RUJDQL]DWLRQ�UHFHLYLQJ�JUDQW�IXQGV�WKURXJK�WKH�1HYDGD�'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV�PD\��WR�WKH�H[WHQW�DQG�LQ�WKH�PDQQHU�
DXWKRUL]HG�LQ�LWV�JUDQW� XVH�JUDQW�IXQGV IRU�DQ\�DFWLYLW\�GLUHFWO\�UHODWHG�WR�HGXFDWLQJ�SHUVRQV�LQ�D�QRQSDUWLVDQ�PDQQHU�E\�SURYLGLQJ�IDFWXDO�LQIRUPDWLRQ�
LQ�D�PDQQHU�WKDW�LV�

x 0DGH�LQ�D�VSHHFK��DUWLFOH��SXEOLFDWLRQ��RU�RWKHU�PDWHULDO�WKDW�LV�GLVWULEXWHG�DQG�PDGH�DYDLODEOH�WR�WKH�SXEOLF��RU�WKURXJK UDGLR��WHOHYLVLRQ��
FDEOH�WHOHYLVLRQ�RU�RWKHU�PHGLXP�RI�PDVV�FRPPXQLFDWLRQ��DQG

x 1RW�VSHFLILFDOO\�GLUHFWHG�DW�
R $Q\�PHPEHU�RU�HPSOR\HH�RI�&RQJUHVV��WKH�1HYDGD�/HJLVODWXUH�RU�D�ORFDO�JRYHUQPHQWDO�HQWLW\�UHVSRQVLEOH�IRU�HQDFWLQJ�ORFDO�

OHJLVODWLRQ�
R $Q\�JRYHUQPHQWDO�RIILFLDO�RU�HPSOR\HH�ZKR�LV�RU�FRXOG�EH�LQYROYHG�LQ�D�GHFLVLRQ�WR�VLJQ�RU�YHWR�HQUROOHG�OHJLVODWLRQ��RU
R $Q\�RIILFHU�RU�HPSOR\HH�RI�WKH�8QLWHG�6WDWHV�*RYHUQPHQW��WKH�6WDWH�RI�1HYDGD�RU�D�ORFDO�JRYHUQPHQWDO�HQWLW\�ZKR�LV�LQYROYHG�LQ�

LQWURGXFLQJ��IRUPXODWLQJ��PRGLI\LQJ�RU�HQDFWLQJ�D�)HGHUDO��6WDWH�RU�ORFDO�UXOH��UHJXODWLRQ��H[HFXWLYH�RUGHU�RU�DQ\�RWKHU�SURJUDP��
SROLF\�RU�SRVLWLRQ�RI�WKH�8QLWHG�6WDWHV�*RYHUQPHQW��WKH�6WDWH�RI�1HYDGD�RU�D�ORFDO�JRYHUQPHQWDO�HQWLW\�

7KLV�SURYLVLRQ�GRHV�QRW�SURKLELW�D�UHFLSLHQW�RU�DQ�DSSOLFDQW�IRU�D�JUDQW�IURP�SURYLGLQJ�LQIRUPDWLRQ�WKDW�LV�GLUHFWO\�UHODWHG�WR�WKH�JUDQW�RU�WKH�DSSOLFDWLRQ�IRU
WKH�JUDQW�WR�WKH�JUDQWLQJ�DJHQF\�

7R�FRPSO\�ZLWK�UHSRUWLQJ�UHTXLUHPHQWV�RI�WKH�)HGHUDO�)XQGLQJ�DQG�$FFRXQWDELOLW\�7UDQVSDUHQF\�$F W��))$7$���WKH�VXE�JUDQWHH�DJUHHV�WR�SURYLGH�WKH�
'HSDUWPHQW ZLWK�FRSLHV�RI�DOO�FRQWUDFWV��VXE�JUDQWV��DQG�RU�DPHQGPHQWV�WR�HLWKHU�VXFK�GRFXPHQWV��ZKLFK�DUH�IXQGHG�E\�IXQGV�DOORWWHG�LQ�WKLV�DJUHHPHQW�

&RPSOLDQFH�ZLWK�WKLV�VHFWLRQ�LV�DFNQRZOHGJHG�E\�VLJQLQJ�WKH�VXEDZDUG�FRYHU�SDJH�RI�WKLV�SDFNHW�
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6(&7,21�%

�����������������������������������

�����������������	�ʹͳ���������������

'ŽĂů�ϭ͗�WƌŽŵŽƚĞ�ƌĞƵŶŝĨŝĐĂƚŝŽŶ�ĂŶĚ�ƉĞƌŵĂŶĞŶĐǇ͕�ŚĞĂůƚŚ�ĂŶĚ�ƐĂĨĞƚǇ͕�ĞĚƵĐĂƚŝŽŶĂů�ƐƵƉƉŽƌƚ͕�ĂŶĚ�ŶŽƌŵĂůĐǇ�ĨŽƌ�
ĐŚŝůĚƌĞŶ�ŝŶ�ĐĂƌĞ͘�

KďũĞĐƚŝǀĞ �ĐƚŝǀŝƚŝĞƐ KƵƚƉƵƚƐ dŝŵĞůŝŶĞ�
�ĞŐŝŶͬ�ŽŵƉůĞƚŝŽŶ

dĂƌŐĞƚ�
WŽƉƵůĂƚŝŽŶ

�ǀĂůƵĂƚŝŽŶ�
DĞĂƐƵƌĞ�
;ŝŶĚŝĐĂƚŽƌͿ

�ǀĂůƵĂƚŝŽŶ�dŽŽů

WƌŽǀŝĚĞ�ĐĂƌĞ�ĨŽƌ�ĐŚŝůĚƌĞŶ�
Ăƚ�ĞŵĞƌŐĞŶĐǇ�ƐŚĞůƚĞƌƐ�
ĂŶĚ�ĨŽƐƚĞƌ�ŚŽŵĞƐ�фϵϬ�
ĚĂǇƐ͘�

<<Ͳ WƌŽǀŝĚĞƐ�ĞŵĞƌŐĞŶĐǇ�ƉůĂĐĞŵĞŶƚ�
ƐĞƌǀŝĐĞƐ�ĨŽƌ�ĐŚŝůĚƌĞŶ�ǁŚŽ�ĂƌĞ�
ƌĞŵŽǀĞĚ�ĨƌŽŵ�ƚŚĞŝƌ�ŚŽŵĞƐ�Žƌ�
ƉůĂĐĞŵĞŶƚƐ�ǁŚĞŶ�ŶŽ�ŽƚŚĞƌ�ĨŽƐƚĞƌ�
Žƌ�ƌĞůĂƚŝǀĞ�ƉůĂĐĞŵĞŶƚ�ĐĂŶ�ďĞ�
ŝĚĞŶƚŝĨŝĞĚ �͘ <<�ƐĞƌǀĞƐ�ĂƐ�Ă�Ϯϰͬϳ�
ĞŵĞƌŐĞŶĐǇ�ƐŚĞůƚĞƌ�ĨŽƌ�ĐŚŝůĚƌĞŶ͕�
ĂŶĚ�ƚŚĞǇ�ĂƌĞ�ƐƚĂĨĨĞĚ�ĂŶĚ�ƚƌĂŝŶĞĚ�ƚŽ�
ďĞ�ƉƌĞƉĂƌĞĚ�ƚŽ�ƚĂŬĞ�ĐŚŝůĚƌĞŶ�ǁŝƚŚ�
ĂŶĚ�ǁŝƚŚŽƵƚ�ƐƉĞĐŝĂů�ŶĞĞĚƐ�ĂŶĚ�
ďĞŚĂǀŝŽƌĂů�ĐŚĂůůĞŶŐĞƐ�ĂŶǇ�ƚŝŵĞ�ŽĨ�
ƚŚĞ�ĚĂǇ�Žƌ�ŶŝŐŚƚ͘� <ŝĚƐ�<ŽƚƚĂŐĞ�ŝƐ�
ĚĞƐŝŐŶĞĚ�ƚŽ�ďĞ�ĂďůĞ�ƚŽ�ŚŽƵƐĞ�ϰϬн�
ĐŚŝůĚƌĞŶ͘� 'ĞŶĞƌĂůůǇ͕ ƚŚĞǇ�ĐĂŶŶŽƚ�
ƌĞĨƵƐĞ�ĂĚŵŝƐƐŝŽŶ�ŽĨ�Ă�ĐŚŝůĚ�;ƐŽŵĞ�
ĞǆĐůƵƐŝŽŶƐͿ͘� �ĂŝůǇ�ZĂƚĞ�ĨŽƌ�<<�Ͳ
Ψϰϲϭ͘ϴϭ

&ŽƐƚĞƌ�ĐĂƌĞ�ƌŽŽŵ�ĂŶĚ�
ďŽĂƌĚ͘�

&ŽƐƚĞƌ�ĐĂƌĞ�
ƉůĂĐĞŵĞŶƚƐ͘�

ϳͬϭͬϮϬ�ʹ ϲͬϯϬͬϮϭ �ŚŝůĚƌĞŶ�ϬͲϭϴ� �
ŝŶ�ĨŽƐƚĞƌ�ĐĂƌĞ

ϭϭϮ�
�ŚŝůĚƌĞŶ�

&ŽƐƚĞƌ�ĐĂƌĞ�
ƉĂǇŵĞŶƚ�ƌĞƉŽƌƚƐ
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^&�Ͳ ^ƉĞĐŝĂůŝǌĞĚ�&ŽƐƚĞƌ�WƌŽǀŝĚĞƌƐ�
ŽƉĞƌĂƚĞ�ĂƐ�ĨŽƐƚĞƌ�ŚŽŵĞƐ�ƚŚĂƚ�
ĂĐĐĞƉƚ�ĐŚŝůĚƌĞŶ�ƵƉŽŶ�ƌĞĨĞƌƌĂů�ĂŶĚ�
ƌĞǀŝĞǁ�ĨƌŽŵ�ƚŚĞ�ŚŽŵĞ͘� dŚĞƐĞ�
ĐŚŝůĚƌĞŶ�ŚĂǀĞ�ďĞĞŶ�ŝĚĞŶƚŝĨŝĞĚ�ĂƐ�
^ĞǀĞƌĞůǇ��ŵŽƚŝŽŶĂůůǇ��ŝƐƚƵƌďĞĚ�
;^��Ϳ͕�ĂŶĚ�ŚĂǀĞ�ĐŽŵƉůĞǆ�
ďĞŚĂǀŝŽƌĂů�ŶĞĞĚƐ͘� ^&��ƉƌŽǀŝĚĞƌƐ�
ƌĞĐĞŝǀĞ�ƐƉĞĐŝĂůŝǌĞĚ�ƚƌĂŝŶŝŶŐ�ĂŶĚ�
ĐŽĂĐŚŝŶŐ�;dŽŐĞƚŚĞƌ�&ĂĐŝŶŐ�ƚŚĞ�
�ŚĂůůĞŶŐĞͿ�ƚŽ�ǁŽƌŬ�ǁŝƚŚ�ƚŚĞƐĞ�
ǇŽƵƚŚ͘� dŚĞƐĞ�ŚŽŵĞƐ�ĂƌĞ�ĚĞƐŝŐŶĞĚ
ƚŽ�ƚǇƉŝĐĂůůǇ�ŚĂǀĞ�ŽŶůǇ�Ă�ĨĞǁ�
ĐŚŝůĚƌĞŶ͕�ĂŶĚ�Ă�ĨĂŝƌůǇ�ƐŚŽƌƚͲƚĞƌŵ
ƉůĂĐĞŵĞŶƚ͘��ĂŝůǇ�ZĂƚĞ�ĨŽƌ�̂ W��Ͳ
Ψϭϭϱ͘ϬϬ

'ŽĂů�Ϯ͗�WƌŽǀŝĚĞ�ƐŚĞůƚĞƌ�ƐĞƌǀŝĐĞƐ�ƚŽ�ƉƌĞǀĞŶƚ�ƌĞŵŽǀĂů�ŽĨ�ĐŚŝůĚƌĞŶ�ĨƌŽŵ�ƚŚĞŝƌ�ĨĂŵŝůŝĞƐ͘��

KďũĞĐƚŝǀĞ �ĐƚŝǀŝƚŝĞƐ KƵƚƉƵƚƐ dŝŵĞůŝŶĞ�
�ĞŐŝŶͬ�ŽŵƉůĞƚŝŽŶ

dĂƌŐĞƚ�
WŽƉƵůĂƚŝŽŶ

�ǀĂůƵĂƚŝŽŶ�
DĞĂƐƵƌĞ�
;ŝŶĚŝĐĂƚŽƌͿ

�ǀĂůƵĂƚŝŽŶ�dŽŽů

ZĞƐŝĚĞŶĐĞ��ƐƐŝƐƚĂŶĐĞ�ʹ
�ŵĞƌŐĞŶĐǇ�,ŽƵƐŝŶŐ͘

ϭĂ͘�WƌŽǀŝĚĞ�ƌĞƐŝĚĞŶĐĞ�
ĂƐƐŝƐƚĂŶĐĞ�ĂŶĚ�ƐƵƉƉŽƌƚ�
ƐĞƌǀŝĐĞƐ�ƚŽ�ĨĂŵŝůŝĞƐ�ŝŶ�ŶĞĞĚ�
ŽĨ�ƚĞŵƉŽƌĂƌǇ�ŚŽƵƐŝŶŐ�Ăƚ�
KƵƌ�WůĂĐĞ�&ĂŵŝůǇ�^ŚĞůƚĞƌ͘�

ϭď͘�WƌŽǀŝĚĞ�ĂĚĚŝƚŝŽŶĂů�
ƐƚĂĨĨŝŶŐ�Ăƚ�KƵƌ�WůĂĐĞ�ƚŽ�

&ŽƐƚĞƌ�ĐĂƌĞ�
ƉůĂĐĞŵĞŶƚ�
ƉƌĞǀĞŶƚŝŽŶ͘�

ϳͬϭͬϮϬ�ʹ ϲͬϯϬͬϮϭ �ŚŝůĚƌĞŶ�ϬͲϭϴ� �
ŝŶ�ĨŽƐƚĞƌ�ĐĂƌĞ

ϭϭϮ�
�ŚŝůĚƌĞŶ��

&ŽƐƚĞƌ�ĐĂƌĞ�
ƉĂǇŵĞŶƚ�ƌĞƉŽƌƚƐ
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ĐŽǀĞƌ�ǁŚĞŶ�ĐƵƌƌĞŶƚ�ƐƚĂĨĨ�
ŚĂƐ�ďĞĞŶ�ĞǆƉŽƐĞĚ�Žƌ�
ŝŶĨĞĐƚĞĚ�ǁŝƚŚ��ŽǀŝĚϭϵ͘�

'ŽĂů�ϯ͗�WƌŽĨĞƐƐŝŽŶĂů��ĞǀĞůŽƉŵĞŶƚ

KďũĞĐƚŝǀĞ �ĐƚŝǀŝƚŝĞƐ KƵƚƉƵƚƐ dŝŵĞůŝŶĞ�
�ĞŐŝŶͬ�ŽŵƉůĞƚŝŽŶ

dĂƌŐĞƚ�
WŽƉƵůĂƚŝŽŶ

�ǀĂůƵĂƚŝŽŶ�
DĞĂƐƵƌĞ�
;ŝŶĚŝĐĂƚŽƌͿ

�ǀĂůƵĂƚŝŽŶ�dŽŽů

WƌŽǀŝĚĞ�tĂƐŚŽĞ��ŽƵŶƚǇ�
^ŽĐŝĂů�tŽƌŬ�ƐƚĂĨĨ�ĂƐ�ǁĞůů�
ĂƐ�ĨŽƐƚĞƌ�ƉĂƌĞŶƚƐ�ǁŝƚŚ�
͞ĨƌŽŶƚ�ĞŶĚ͟�ƐƉĞĐŝĂůƚǇ͕�
ĚŝƐĐŝƉůŝŶĞ�ƐƉĞĐŝĨŝĐ�ĂŶĚ�
ĂĚǀĂŶĐĞĚ�ƚƌĂŝŶŝŶŐ͘�

WƵƌĐŚĂƐĞ�
ƚƌĂŝŶŝŶŐ�ĂŶĚ�
ƉĂǇ�ƌĞůĂƚĞĚ�
ĐŽƐƚƐ͘�

/ŶĐƌĞĂƐĞĚ�ƐƚĂĨĨ�
ŬŶŽǁůĞĚŐĞ͘�

ϳͬϭͬϮϬ�ʹ ϲͬϯϬͬϮϭ �ŚŝůĚ�tĞůĨĂƌĞ�
^ƚĂĨĨ�ĂŶĚ�
^ƚĂŬĞŚŽůĚĞƌƐ

η�ŽĨ�ƚƌĂŝŶŝŶŐƐ

η�ŽĨ�
ƐƚĂĨĨͬƐƚĂŬĞŚŽůĚĞƌƐ�
ĂƚƚĞŶĚŝŶŐ�

^ƚĂĨĨ�ĞǆƉĞƌƚŝƐĞ
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6XEDZDUG�3DFNHW��2QO\�&ODUN�� &$� 3DJH�� RI��� $JHQF\�5HI���� ����
5HYLVHG�����

6(&7,21�&

$SSOLFDQW�1DPH��:DVKRH�&RXQW\�

%8'*(7�1$55$7,9(
�)RUP�5HYLVHG�$XJXVW������

$OO�DFWLYLWLHV��HYHQWV��PHHWLQJV�HWF��ZLOO�WDNH�SODFH�LQ�DFFRUGDQFH�ZLWK�6WDWH�DQG�/RFDO�FRPSOLDQFH�UHTXLUHPHQWV�
UHODWHG�WR�&29,'����� �/DUJH�HYHQWV�����RU�PRUH�SHRSOH�LQ�DWWHQGDQFH��ZLOO� UHTXLUH�D�ZULWWHQ�SODQ�IRU�&29,' ����
FRPSOLDQFH�QR�OHVV�WKDQ����GD\V�SULRU�WR�WKH�GDWH�RI �WKH�HYHQW��DQG�PXVW�EH�HPDLOHG�WR�JPX#GKKV�QY�JRY�

7RWDO�3HUVRQQHO�&RVWV LQFOXGLQJ�IULQJH� 7RWDO� ���

7RWDO�)ULQJH�&RVW� ��� 7RWDO�6DODU\�&RVW� ���
7RWDO�%XGJHWHG�)7(� �����

7UDYHO 7RWDO� ���

2SHUDWLQJ 7RWDO� ���

(TXLSPHQW 7RWDO� ���

&RQWUDFWXDO ���������

,GHQWLI\�SURMHFW�ZRUNHUV�ZKR�DUH�QRW�UHJXODU�HPSOR\HHV�RI�WKH�RUJDQL]DWLRQ�� �,QFOXGH�FRVWV�RI�ODERU��WUDYHO��SHU�GLHP��RU�
RWKHU�FRVWV���&ROODERUDWLYH�SURMHFWV�ZLWK�PXOWLSOH�SDUWQHUV�VKRXOG�H[SDQG�WKLV�FDWHJRU\�WR�EUHDN�RXW� SHUVRQQHO��WUDYHO��
HTXLSPHQW��HWF���IRU�HDFK�VLWH���6XE�DZDUGV�RU�PLQL�JUDQWV�WKDW�DUH�D�FRPSRQHQW�RI�D�ODUJHU�SURMHFW�RU�SURJUDP�PD\�EH�
LQFOXGHG�KHUH��EXW�UHTXLUH�VSHFLDO�MXVWLILFDWLRQ�DV�WR�WKH�PHULWV�RI�WKH�DSSOLFDQW�VHUYLQJ�DV�D��SDVV �WKURXJK��HQWLW\��DQG�
LWV�FDSDFLW\�WR�GR�VR�
1DPH�RI�&RQWUDFWRU��6XEUHFLSLHQW��&RUH�'\QDPLFV�
DQG�YDULRXV�IRVWHU�KRPH�SURYLGHUV 7RWDO� ���������

0HWKRG�RI�6HOHFWLRQ� &RPSHWLWLYH�%LG�DQG�156�����FRPSOLDQFH�WKURXJK�OLFHQVXUH��
3HULRG�RI�3HUIRUPDQFH� -XO\���������� -XQH���������
6FRSH�RI�:RUN� (PHUJHQF\�6KHOWHU�&RVWV�DQG�)RVWHU�&DUH�0DLQWHQDQFH�����GD\V�LQ�FDUH�� FKLOGUHQ��


�6ROH�6RXUFH�-XVWLILFDWLRQ���1�$

%XGJHW
3HUVRQQHO ������������
7RWDO�%XGJHW ������������

0HWKRG�RI�$FFRXQWDELOLW\�� 7KH�FRQWUDFW�IRU�VKHOWHU�VHUYLFHV�DQG�IRVWHU�KRPHV�DUH�PDQDJHG�E\�WKH�)RVWHU�&DUH�OLFHQVLQJ�XQLW�
DQG�WKH\�DUH�UHVSRQVLEOH�IRU�WKH�RYHUVLJKW�RI�WKH�FRQWUDFW���0RQWKO\�UHSRUWV�DUH�VXEPLWWHG��OLFHQVXUH�FRPSOLDQFH�LV�UHTXLUHG�

1DPH�RI�&RQWUDFWRU��6XEUHFLSLHQW��7KH�5HQR�,QLWLDWLYH�
IRU�6KHOWHU�	�(TXDOLW\��5,6(� 7RWDO� ��������

0HWKRG�RI�6HOHFWLRQ� &RPSHWLWLYH�%LG�

3HULRG�RI�3HUIRUPDQFH� -XO\���������� -XQH���������
6FRSH�RI�:RUN� :DVKRH�&RXQW\
V�285�3ODFH�)DPLO\�VKHOWHU�SURYLGHV�WHPSRUDU\�KRXVLQJ�IRU�KRPHOHVV�IDPLOLHV�DV�SDUW�RI�RXU�
)RVWHU�&DUH�SUHYHQWLRQ�DFWLYLWLHV��,I�QRW�IRU�WKH�VKHOWHU�WKH�IDPLOLHV�ZRXOG�EH�KRPHOHVV�DQG�WKHLU�FKLOGUHQ�ZRXOG�SRWHQWLDOO\ FRPH�LQ�
WR�FDUH��'XH�WR�WKH�SDQGHPLF�PDQ\�XQEXGJHWHG�FRVWV�WR�DSSURSULDWHO\�VWDII�WKH�VKHOWHU�KDYH�EHHQ�LQFXUUHG�����IDPLOLHV�KDYH�
QHHGHG�TXDUDQWLQH�DW�:HOO&DUH��SDLG�IRU�E\�:DVKRH�&RXQW\�&$5(6��DQG�5,6(��2SHUDWLRQV�YHQGRU��VWDII�KDV�DOVR�EHHQ�
H[SRVHG��$GGLWLRQDO�VWDIILQJ�KDV�EHHQ�UHTXLUHG�GXH�WR�FRYHU�IRU�WKRVH�LQ�PDQGDWHG����GD\�TXDUDQWLQH�DQG�DGGLWLRQDO�
DGPLQLVWUDWLYH�FRVWV�IRU�5,6(�� ��

�6ROH�6RXUFH�-XVWLILFDWLRQ���1�$

%XGJHW
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6XEDZDUG�3DFNHW��2QO\�&ODUN�� &$� 3DJH�� RI��� $JHQF\�5HI���� ����
5HYLVHG�����

3HUVRQQHO
�����������

7RWDO�%XGJHW �����������

0HWKRG�RI�$FFRXQWDELOLW\�� 0RQWKO\�UHSRUWV�SURYLGHG�ZLOO�LQFOXGH�GDWHV�RI�VHUYLFH��VHUYLFHV�SURYLGHG��FDVH�QXPEHU���0RQWKO\�
LQYRLFHV�ZLOO�LQFOXGH�VWDIILQJ�KRXUV���

7UDLQLQJ 7RWDO� �������
/LVW�DOO�FRVW�DVVRFLDWHG�ZLWK�7UDLQLQJ��LQFOXGLQJ�MXVWLILFDWLRQ�RI�H[SHQGLWXUHV�
&KLOG�:HOIDUH�$JHQFLHV�DUH�VHHLQJ�DQ�LQFUHDVH�LQ�GRPHVWLF�YLROHQFH�DV�D�UHVXOW�RI�WKH�&RYLG���SDQGHPLF���7KLV�WUDLQLQJ�
ZLOO�DVVLVW�VWDII�LQ�DGGUHVVLQJ�WKRVH�IDPLOLDO�G\QDPLFV�DQG�D�ZLGHU�LPSOHPHQWDWLRQ�RI�GRPHVWLF�YLROHQFH�LQIRUPHG�
V\VWHPV�FKDQJH���6WDII�ZLOO�SDUWLFLSDWH�LQ�UHDOLW\�EDVHG�VFHQDULRV�DQG�LQWHUDFWLYH�SUDFWLFH�DFWLYLWLHV��
6DIH�	�7RJHWKHU�� ��GD\�&RUH�7UDLQLQJ� ��[������� ����������
7KLV�WUDLQLQJ�ZLOO�DGGUHVV�VWHSV�WKDW�SURIHVVLRQDOV�FDQ�WDNH�WR�SUHYHQW�PDOWUHDWPHQW�DQG�KRZ�WR�SDUWQHU�ZLWK�ORFDO�
DJHQFLHV�WR�LPSURYH�RXWFRPHV�IRU�FKLOGUHQ�ZKR�KDYH�H[SHULHQFHG�PDOWUHDWPHQW��2EMHFWLYHV�DIWHU�DWWHQGLQJ�WKH�VHVVLRQ����������
6WDII�ZLOO�KDYH�D�GHHSHU�XQGHUVWDQGLQJ�RI�WKH�LPSDFW�RI�FKLOG�PDOWUHDWPHQW�DQG�EH�DEOH�WR�XVH�UHVHDUFK�EDVHG�VWUDWHJLHV�
WR�IRVWHU�UHVLOLHQFH����'HYHORS�NQRZOHGJH�RQ�FROODERUDWLQJ�ZLWK�FRPPXQLW\�DJHQFLHV�WR�SUHYHQW�FKLOG�PDOWUHDWPHQW�DQG�
FUHDWLQJ�D�PXOWLGLVFLSOLQDU\� PXOWL�DJHQF\�WHDP�WR�LPSURYH�RXWFRPHV�IRU�FKLOGUHQ���$QVZHU�WKH�FDOO�WR�DFWLRQ�UHJDUGLQJ�
FKLOG�PDOWUHDWPHQW�DW�WKH�QDWLRQDO�� VWDWH��DQG�ORFDO�OHYHO���5HFRJQLWLRQ� WKDW�FKLOG�PDOWUHDWPHQW�FDQ�RFFXU�DFURVV�DOO�
GHPRJUDSKLFV�DQG�VRFLRHFRQRPLF�OHYHOV������������������������������������������
&$1�3UHYHQW�� %UHDNLQJ�WKH�6LOHQFH�
7UDLQLQJ

���[������

����������
6WDII�WUDLQLQJ�SURYLGHV�HVVHQWLDO�VRFLDO�VHUYLFHV�WKDW�KHOS�DFKLHYH�D�P\ULDG�RI�JRDOV�WR�UHGXFH�GHSHQGHQF\�DQG�SURPRWH�
VHOI�VXIILFLHQF\��SURWHFW�FKLOGUHQ�IURP�QHJOHFW��DEXVH�DQG�H[SORLWDWLRQ��3ULRU�DSSURYDO�PXVW�EH�UHTXHVWHG�SULRU�WR�
DWWHQGLQJ�WKHVH�WUDLQLQJV��
9DULRXV�RWKHU�FRXUVHV�RIIHUHG�E\�WKH�
6DIH�	�7RJHWKHU�,QVWLWXWH�	�&$6$7�
3ULRU�DSSURYDO�ZLOO�EH�UHTXLUHG�SULRU�WR�
DWWHQGLQJ�WKH�WUDLQLQJV�FRXUVHV��

����������

2WKHU 7RWDO� ���

727$/�',5(&7�&+$5*(6 ���������

,QGLUHFW�&KDUJHV ,QGLUHFW�5DWH� 1�$ ���

727$/� �%8'*(7 7RWDO� ���������
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C

$SSOLFDQW�1DPH��:DVKRH�&RXQW\� )RUP��
352326('�%8'*(7�6800$5<

�)RUP�5HYLVHG�$XJXVW������

$� 3$77(51�%2;(6�$5(�)2508/$�'5,9(1�� '2�127�29(55,'(� � 6((�,16758&7,216

)81',1*�6285&(6 *08 2WKHU�
)XQGLQJ

2WKHU�
)XQGLQJ

2WKHU�
)XQGLQJ

2WKHU�
)XQGLQJ

2WKHU�
)XQGLQJ

2WKHU�
)XQGLQJ

3URJUDP�
,QFRPH

727$/

6(&85('

(17(5�727$/�5(48(67 ��������� ���������

(;3(16(�&$7(*25<

3HUVRQQHO� �� ��

7UDYHO �� ��

2SHUDWLQJ �� ��

(TXLSPHQW �� ��

&RQWUDFWXDO�&RQVXOWDQW� �������� ��������

7UDLQLQJ ������ ������

2WKHU�([SHQVHV �� ��

,QGLUHFW� �� ��

727$/�(;3(16( �������� �� �� �� �� �� �� �� ��������

7KHVH�ER[HV�VKRXOG�HTXDO�� �� �� �� �� �� �� �� �� ��

7RWDO�,QGLUHFW�&RVW ��� 7RWDO�$JHQF\�%XGJHW� ��������

3HUFHQW�RI�6XEUHFLSLHQW�%XGJHW� ����

%���([SODLQ�DQ\�LWHPV�QRWHG�DV�SHQGLQJ�

&���3URJUDP�,QFRPH�&DOFXODWLRQ�



67$7(�2)�1(9$'$
'(3$570(17�2)�+($/7+�$1'� +80$1� 6(59,&(6

'LUHFWRU¶V� 2IILFH� *UDQWV� 0DQDJHPHQW� 8QLW�
127,&(�2)�68%$:$5'

6XEDZDUG�3DFNHW��2QO\�&ODUN�� &$� 3DJH��� RI��� $JHQF\�5HI���������
5HYLVHG�����

x 'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV�SROLF\�DOORZV�QR�PRUH�WKDQ�����IOH[LELOLW\�RI�WKH�WRWDO�QRW�WR�H[FHHG�DPRXQW�RI�WKH�V XEDZDUG��ZLWKLQ�
WKH�DSSURYHG�6FRSH�RI�:RUN�%XGJHW��6XEUHFLSLHQW�ZLOO�REWDLQ�ZULWWHQ�SHUPLVVLRQ�WR�UHGLVWULEXWH�IXQGV�ZLWKLQ�FDWHJRU LHV��1RWH��WKH�
UHGLVWULEXWLRQ�FDQQRW�DOWHU�WKH�WRWDO�QRW�WR�H[FHHG�DPRXQW�RI�WKH�VXEDZDUG��0RGLILFDWLRQV�LQ�H[FHVV�RI�����UHTXLUH�D�IRUPDO�
DPHQGPHQW�

x (TXLSPHQW�SXUFKDVHG�ZLWK�WKHVH�IXQGV�EHORQJV�WR�WKH�IHGHUDO�SURJUDP�IURP�ZKLFK�WKLV�IXQGLQJ�ZDV�DSSURSULDWHG�DQG�VKDOO�EH�UHWXUQHG�WR�WKH�
SURJUDP�XSRQ�WHUPLQDWLRQ�RI�WKLV�DJUHHPHQW�

x 7UDYHO�H[SHQVHV��SHU�GLHP��DQG�RWKHU�UHODWHG�H[SHQVHV�PXVW�FRQIRUP�WR�WKH�SURFHGXUHV�DQG�UDWHV�DOORZHG�IRU�6WDWH�RIILFHUV�DQG HPSOR\HHV���,W�
LV�WKH�3ROLF\�RI�WKH�%RDUG�RI�([DPLQHUV�WR�UHVWULFW�FRQWUDFWRUV��6XEUHFLSLHQWV�WR�WKH�VDPH�UDWHV�DQG�SURFHGXUHV�DOORZHG�6WDWH�(PSOR\HHV��7KH�
6WDWH�RI�1HYDGD�UHLPEXUVHV�DW�UDWHV�FRPSDUDEOH�WR�WKH�UDWHV�HVWDEOLVKHG�E\�WKH�86�*HQHUDO�6HUYLFHV�$GPLQLVWUDWLRQ��ZLWK�VRPH�H[FHSWLRQV�
�6WDWH�$GPLQLVWUDWLYH�0DQXDO��������DQG���������

7KH�6XEUHFLSLHQW�DJUHHV�
7R�UHTXHVW�UHLPEXUVHPHQW�DFFRUGLQJ�WR�WKH�VFKHGXOH�VSHFLILHG�EHORZ�IRU�WKH�DFWXDO�H[SHQVHV�LQFXUUHG�UHODWHG�WR�WKH�6FRSH�RI�:RUN�GXULQJ�WKH�
VXEDZDUG�SHULRG�

x 7RWDO�UHLPEXUVHPHQW�WKURXJK�WKLV�VXEDZDUG�ZLOO�QRW�H[FHHG������������ LQ�)<���E\������������DQG������������ LQ�)<���E\������������
x 5HTXHVWV�IRU�5HLPEXUVHPHQW�ZLOO�EH�DFFRPSDQLHG�E\�VXSSRUWLQJ�GRFXPHQWDWLRQ��LQFOXGLQJ�D�OLQH�LWHP�GHVFULSWLRQ�RI�H[SHQVHV�LQFXUUHG�
x $GGLWLRQDO�H[SHQGLWXUH�GHWDLO�ZLOO�EH�SURYLGHG�XSRQ�UHTXHVW�IURP�WKH�'HSDUWPHQW�

$GGLWLRQDOO\��WKH�6XEUHFLSLHQW�DJUHHV�WR�SURYLGH�

x $�FRPSOHWH�ILQDQFLDO�DFFRXQWLQJ�RI�DOO�H[SHQGLWXUHV�WR�WKH�'HSDUWPHQW�ZLWKLQ����GD\V�RI�WKH�&/26(�2)�7+(�68%$:$5'�3(5,2'���$Q\�
XQ�REOLJDWHG�IXQGV�VKDOO�EH�UHWXUQHG�WR�WKH�'HSDUWPHQW�DW�WKDW�WLPH��RU�LI�QRW�DOUHDG\�UHTXHVWHG��VKDOO�EH�GHGXFWHG�IURP�WKH�ILQDO�DZDUG�

x $Q\�ZRUN�SHUIRUPHG�DIWHU�WKH�%8'*(7�3(5,2'�ZLOO�QRW�EH�UHLPEXUVHG��
x ,I�D�5HTXHVW�IRU�5HLPEXUVHPHQW��5)5��LV�UHFHLYHG�DIWHU�WKH����GD\�FORVLQJ�SHULRG��WKH�'HSDUWPHQW�PD\�QRW�EH�DEOH�WR�SURYLGH�

UHLPEXUVHPHQW�
x ,I�D�FUHGLW�LV�RZHG�WR�WKH�'HSDUWPHQW�DIWHU�WKH����GD\�FORVLQJ�SHULRG��WKH�IXQGV�PXVW�EH�UHWXUQHG�WR�WKH�'HSDUWPHQW�ZLWKLQ����GD\V�RI�

LGHQWLILFDWLRQ�

7KH�'HSDUWPHQW DJUHHV�

x ,GHQWLI\�VSHFLILF�LWHPV�WKH�SURJUDP�RU�%XUHDX�PXVW�SURYLGH�RU�DFFRPSOLVK�WR�HQVXUH�VXFFHVVIXO�FRPSOHWLRQ�RI�WKLV�SURMHFW� VXFK�DV�
� 3URYLGLQJ�WHFKQLFDO�DVVLVWDQFH��XSRQ�UHTXHVW�IURP�WKH�6XEUHFLSLHQW�
� 3URYLGLQJ�SULRU�DSSURYDO�RI�UHSRUWV�RU�GRFXPHQWV�WR�EH�GHYHORSHG�
� )RUZDUGLQJ�D�UHSRUW�WR�DQRWKHU�SDUW\��L�H��&'&�

x 7KH�'HSDUWPHQW�UHVHUYHV�WKH�ULJKW�WR�KROG�UHLPEXUVHPHQW�XQGHU�WKLV�VXEDZDUG�XQWLO�DQ\�GHOLQTXHQW�IRUPV��UHSRUWV��DQG�H[SHQGLWXUH�
GRFXPHQWDWLRQ�DUH�VXEPLWWHG�WR�DQG�DFFHSWHG�E\�WKH�'HSDUWPHQW�

%RWK�SDUWLHV�DJUHH�

x 7KH�VLWH�YLVLW�PRQLWRULQJ�ZLOO�EH FRQGXFWHG�DQQXDOO\��
x 7KH�6XEUHFLSLHQW�ZLOO��LQ�WKH�SHUIRUPDQFH�RI�WKH�6FRSH�RI�:RUN�VSHFLILHG�LQ�WKLV�VXEDZDUG��SHUIRUP�IXQFWLRQV�DQG�RU�DFWLYLWLHV�WKDW�FRXOG�

LQYROYH�FRQILGHQWLDO�LQIRUPDWLRQ��WKHUHIRUH��WKH�6XEUHFLSLHQW�LV�UHTXHVWHG�WR�ILOO�RXW�6HFWLRQ�*��ZKLFK�LV�VSHFLILF�WR�WKLV�V XEDZDUG��DQG�ZLOO�
EH�LQ�HIIHFW�IRU�WKH�WHUP�RI�WKLV�VXEDZDUG�

x $OO�UHSRUWV�RI�H[SHQGLWXUHV�DQG�UHTXHVWV�IRU�UHLPEXUVHPHQW�SURFHVVHG�E\�WKH�'HSDUWPHQW�DUH�68%-(&7�72�$8',7�
x 7KLV�VXEDZDUG�DJUHHPHQW�PD\�EH�7(50,1$7('�E\�HLWKHU�SDUW\�SULRU�WR�WKH�GDWH�VHW�IRUWK�RQ�WKH�1RWLFH�RI�6XEDZDUG��SURYLGHG�WKH�WHUPLQDWLRQ�

VKDOO�QRW�EH�HIIHFWLYH�XQWLO����GD\VDIWHU�D�SDUW\�KDV�VHUYHG�ZULWWHQ�QRWLFH�XSRQ�WKH�RWKHU�SDUW\���7KLV�DJUHHPHQW�PD\�EH�WHUPLQDWHG�E\�PXWXDO�
FRQVHQW�RI�ERWK�SDUWLHV�RU�XQLODWHUDOO\�E\�HLWKHU�SDUW\�ZLWKRXW�FDXVH���7KH�SDUWLHV�H[SUHVVO\�DJUHH�WKDW�WKLV�$JUHHPHQW�VKDOO�EH�WHUPLQDWHG�
LPPHGLDWHO\�LI�IRU�DQ\�UHDVRQ�WKH�'HSDUWPHQW��VWDWH��DQG�RU�IHGHUDO�IXQGLQJ�DELOLW\�WR�VDWLVI\�WKLV�$JUHHPHQW�LV�ZLWKGUDZQ��OLPLWHG��RU�LPSDLUHG�

)LQDQFLDO 5HSRUWLQJ 5HTXLUHPHQWV

x $ 5HTXHVW IRU 5HLPEXUVHPHQW LV GXH RQ D PRQWKO\ EDVLV� EDVHG RQ WKH WHUPV RI WKH�VXEDZDUG DJUHHPHQW� QR ODWHU WKDQ WKH���WK

RI WKHPRQWK�
x 5HLPEXUVHPHQW LV EDVHG RQ DFWXDO H[SHQGLWXUHV LQFXUUHG GXULQJ WKH SHULRG EHLQJ UHSRUWHG�
x 3D\PHQW ZLOO QRW EH SURFHVVHG ZLWKRXW DOO UHSRUWLQJ EHLQJ FXUUHQW�
x 5HLPEXUVHPHQW PD\ RQO\ EH FODLPHG IRU H[SHQGLWXUHV DSSURYHG ZLWKLQ WKH 1RWLFH RI 6XEDZDUG�
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6(&7,21�'

5HTXHVW�IRU�5HLPEXUVHPHQW

$SSURYHG�%XGJHW�
&DWHJRU\

$���������
$SSURYHG�
%XGJHW

%������������
7RWDO�3ULRU�
5HTXHVWV

&������������
&XUUHQW�
5HTXHVW

'������������
<HDU�WR�'DWH�

7RWDO

(������������
%XGJHW���
%DODQFH

)����������
3HUFHQW�

([SHQGHG
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0$7&+�5(3257,1* $SSURYHG�0DWFK�
%XGJHW

7RWDO�3ULRU�
5HSRUWHG�0DWFK

&XUUHQW�0DWFK�
5HSRUWHG

<HDU�WR�'DWH�
7RWDO 0DWFK�%DODQFH 3HUFHQW�

&RPSOHWHG

,16(57�0217+�48$57(5 ����� ����� ����� ����� ����� �

,��D�GXW\�DXWKRUL]HG�VLJQDWRU\�IRU�WKH�DSSOLFDQW��FHUWLI\�WR�WKH�EHVW�RI�P\�NQRZOHGJH�DQG�EHOLHI�WKDW�WKLV�UHSRUW�LV�WUXH��FRPSOHWH�DQG�DFFXUDWH��WKDW�WKH�H[SHQGLWXUHV��
GLVEXUVHPHQWV�DQG�FDVK�UHFHLSWV�DUH�IRU�WKH�SXUSRVHV�DQG�REMHFWLYHV�VHW�IRUWK�LQ�WKH�WHUPV�DQG�FRQGLWLRQV�RI WKH�JUDQW�DZDUG��DQG�WKDW�WKH�DPRXQW�RI�WKLV�UHTXHVW�
LV�QRW�LQ�H[FHVV�RI�FXUUHQW�QHHGV�RU��FXPXODWLYHO\�IRU�WKH�JUDQW�WHUP��LQ�H[FHVV�RI�WKH�WRWDO�DSSURYHG�JUDQW�DZDUG���,�DP�DZDUH�WKDW�DQ\�IDOVH��ILFWLWLRXV�RU�IUDXGXOHQW�
LQIRUPDWLRQ��RU�WKH�RPLVVLRQ�RI�DQ\�PDWHULDO�IDFW��PD\�VXEMHFW�PH�WR�FULPLQDO��FLYLO�RU�DGPLQLVWUDWLYH�SHQDOWLHV�IRU�IUDXG��IDOVH�VWDWHPHQWV��IDOVH�FODLPV��RU RWKHUZLVH���
,�YHULI\�WKDW�WKH�FRVW�DOORFDWLRQ�DQG�EDFNXS�GRFXPHQWDWLRQ�DWWDFKHG�LV�FRUUHFW�

$XWKRUL]HG�6LJQDWXUH���������������� 7LWOH�����������������������������������������������������������������������������������������������������'DWH���
)25�'(3$570(17�86(�21/<
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)LVFDO�UHYLHZ�DSSURYDO�GDWH�����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

6FRSH�RI�:RUN�UHYLHZ�DSSURYDO�GDWH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

$62�RU�%XUHDX�&KLHI��DV�UHTXLUHG����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB������������ BBBBBBBBBBBBBBB
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%XGJHW�$FFRXQW� ����

*/� ����

'UDZ��� �
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-XOLHWD�0HQGR]D��JPX#GKKV�QY�JRY

6XEUHFLSLHQW�1DPH�
:DVKRH�&RXQW\�+XPDQ�6HUYLFHV�$JHQF\��
%UDQGL�-RKQVRQ���EDMRKQVRQ#ZDVKRHFRXQW\�XV

$GGUHVV�
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&DUVRQ�&LW\��19�����������

$GGUHVV�
350 S. Center Street, Reno NV 89501�

6XEDZDUG�3HULRG� -XO\��������� -XQH��������� 6XEUHFLSLHQW¶V�
(,1�� �����������
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0RQWK�V������������������������������������������������������������������������������������&DOHQGDU�\HDU



67$7(�2)�1(9$'$
'(3$570(17�2)�+($/7+�$1'� +80$1� 6(59,&(6

'LUHFWRU¶V� 2IILFH� *UDQWV� 0DQDJHPHQW� 8QLW�
127,&(�2)�68%$:$5'

6XEDZDUG�3DFNHW��2QO\�&ODUN�� &$� 3DJH��� RI��� $JHQF\�5HI���������
5HYLVHG�����

6(&7,21�(

$XGLW�,QIRUPDWLRQ�5HTXHVW

�� 1RQ�)HGHUDO�HQWLWLHV�WKDW�H[SHQG������������RU�PRUH�LQ�WRWDO�IHGHUDO�DZDUGV�DUH�UHTXLUHG�WR�KDYH�D�VLQJOH�RU�SURJUDP�VSHFLILF�DXGLW�
FRQGXFWHG�IRU�WKDW�\HDU��LQ�DFFRUGDQFH�ZLWK���&)5�����������D���

�� 'LG�\RXU�RUJDQL]DWLRQ�H[SHQG����������RU�PRUH�LQ�DOO�IHGHUDO�DZDUGV�GXULQJ�\RXU�
RUJDQL]DWLRQ¶V�PRVW�UHFHQW�ILVFDO�\HDU" <(6� 12

�� :KHQ�GRHV�\RXU�RUJDQL]DWLRQ¶V�ILVFDO�\HDU�HQG"

�� :KDW�LV�WKH�RIILFLDO�QDPH�RI�\RXU�RUJDQL]DWLRQ"

�� +RZ�RIWHQ�LV�\RXU�RUJDQL]DWLRQ�DXGLWHG"

�� :KHQ�ZDV�\RXU�ODVW�DXGLW�SHUIRUPHG"

�� :KDW�WLPH�SHULRG�GLG�\RXU�ODVW�DXGLW�FRYHU"

�� :KLFK�DFFRXQWLQJ�ILUP�FRQGXFWHG�\RXU�ODVW�DXGLW"

&RPSOLDQFH�ZLWK�WKLV�VHFWLRQ�LV�DFNQRZOHGJHG�E\�VLJQLQJ�WKH�VXEDZDUG�FRYHU�SDJH�RI�WKLV�SDFNHW�
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6(&7,21�)

1RWLILFDWLRQ�RI�8WLOL]DWLRQ�RI�&XUUHQW�RU�)RUPHU�6WDWH�(PSOR\HH

)RU�WKH�SXUSRVH�RI�6WDWH�FRPSOLDQFH�ZLWK�156����������VXEUHFLSLHQW�UHSUHVHQWV�DQG�ZDUUDQWV�WKDW�LI�VXEUHFLSLHQW��RU�DQ\�HPSOR\HH�RI�VXEUHFLSLHQW�ZKR�
ZLOO�EH�SHUIRUPLQJ�VHUYLFHV�XQGHU�WKLV�VXEDZDUG��LV�D�FXUUHQW�HPSOR\HH�RI�WKH�6WDWH�RU�ZDV�HPSOR\HG�E\�WKH�6WDWH�ZLWKLQ�WKH�SUHFHGLQJ����PRQWKV��
VXEUHFLSLHQW�KDV�GLVFORVHG�WKH�LGHQWLW\�RI�VXFK�SHUVRQV��DQG�WKH�VHUYLFHV�WKDW�HDFK�VXFK�SHUVRQ�ZLOO�SHUIRUP��WR�WKH�LVVXLQJ�$JHQF\��6XEUHFLSLHQW�DJUHHV�
WKH\�ZLOO�QRW�XWLOL]H�DQ\�RI�LWV�HPSOR\HHV�ZKR�DUH�&XUUHQW�6WDWH�(PSOR\HHV�RU�)RUPHU�6WDWH�(PSOR\HHV�WR�SHUIRUP�VHUYLFHV�XQGHU�WKLV�VXEDZDUG�ZLWKRXW�
ILUVW�QRWLI\LQJ�WKH�$JHQF\�DQG�UHFHLYLQJ�IURP�WKH�$JHQF\�DSSURYDO�IRU�WKH�XVH�RI�VXFK�SHUVRQV��7KLV�SURKLELWLRQ�DSSOLHV�HTXDOO\�WR�DQ\�VXEFRQWUDFWRUV�WKDW�
PD\�EH�XVHG�WR�SHUIRUP�WKH�UHTXLUHPHQWV�RI�WKH�VXEDZDUG��7KH�SURYLVLRQV�RI�WKLV�VHFWLRQ�GR�QRW�DSSO\�WR�WKH�HPSOR\PHQW�RI�D�IRUPHU�HPSOR\HH�RI DQ�
DJHQF\�RI�WKLV�6WDWH�ZKR�LV�QRW UHFHLYLQJ�UHWLUHPHQW�EHQHILWV�XQGHU�WKH�3XEOLF�(PSOR\HHV¶�5HWLUHPHQW�6\VWHP��3(56��GXULQJ�WKH�GXUDWLRQ�RI�WKH�
VXEDZDUG�

$UH�DQ\�FXUUHQW�RU�IRUPHU�HPSOR\HHV�RI�WKH�6WDWH�RI�1HYDGD�DVVLJQHG�WR�SHUIRUP�ZRUN�RQ�WKLV�VXEDZDUG"

<(6� ,I�³<(6´��OLVW�WKH�QDPHV�RI�DQ\�FXUUHQW�RU�IRUPHU�HPSOR\HHV�RI�WKH�6WDWH�DQG�WKH�VHUYLFHV�WKDW�HDFK�SHUVRQ�ZLOO�SHUIRUP��

12 6XEUHFLSLHQW�DJUHHV�WKDW�LI�D�FXUUHQW�RU�IRUPHU�VWDWH�HPSOR\HH�LV�DVVLJQHG�WR�SHUIRUP�ZRUN�RQ�WKLV�VXEDZDUG�DW�DQ\�SRLQW�DIWHU�
H[HFXWLRQ�RI�WKLV�DJUHHPHQW��WKH\�PXVW�UHFHLYH�SULRU�DSSURYDO�IURP�WKH�'HSDUWPHQW�

1DPH�������������������������������������������������������������������������������������6HUYLFHV

6XEUHFLSLHQW�DJUHHV�WKDW�DQ\�HPSOR\HHV�OLVWHG�FDQQRW�SHUIRUP�ZRUN�XQWLO�DSSURYDO�KDV�EHHQ�JLYHQ�IURP�WKH�'HSDUWPHQW�
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6(&7,21�*

&RQILGHQWLDOLW\�$GGHQGXP

%(7:((1

1HYDGD�'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV

+HUHLQDIWHU�UHIHUUHG�WR�DV�³'HSDUWPHQW´

$QG

:DVKRH�&RXQW\�+XPDQ�6HUYLFHV�

+HUHLQDIWHU�UHIHUUHG�WR�DV�³&RQWUDFWRU´

7KLV�&21),'(17,$/,7<�$''(1'80��WKH�$GGHQGXP��LV�KHUHE\�HQWHUHG�LQWR�EHWZHHQ�'HSDUWPHQW�DQG�6XEUHFLSLHQW�

:+(5($6��6XEUHFLSLHQW�PD\�KDYH�DFFHVV��YLHZ�RU�EH�SURYLGHG�LQIRUPDWLRQ��LQ�FRQMXQFWLRQ�ZLWK�JRRGV�RU�VHUYLFHV�SURYLGHG�E\�6XEUHFLSLHQW�WR�
'HSDUWPHQW WKDW�LV�FRQILGHQWLDO�DQG�PXVW�EH�WUHDWHG�DQG�SURWHFWHG�DV�VXFK�

12:��7+(5()25(��'HSDUWPHQW�DQG�6XEUHFLSLHQW�DJUHH�DV�IROORZV�

,� '(),1,7,216

7KH�IROORZLQJ�WHUPV�VKDOO�KDYH�WKH�PHDQLQJ�DVFULEHG�WR�WKHP�LQ�WKLV�6HFWLRQ���2WKHU�FDSLWDOL]HG�WHUPV�VKDOO�KDYH�WKH�PHDQLQJ�DVFULEHG�WR�WKHP�
LQ�WKH�FRQWH[W�LQ�ZKLFK�WKH\�ILUVW�DSSHDU�

�� $JUHHPHQW VKDOO�UHIHU�WR�WKLV�GRFXPHQW�DQG�WKDW�SDUWLFXODU�LQWHU�ORFDO�RU�RWKHU�DJUHHPHQW�WR�ZKLFK�WKLV�DGGHQGXP�LV�PDGH�D�SDUW�

�� &RQILGHQWLDO ,QIRUPDWLRQVKDOO�PHDQ�DQ\�QDPHV��DGGUHVVHV�RU�DQ\�RWKHU�LGHQWLI\LQJ�LQIRUPDWLRQ�RU�KHDOWK�LQIRUPDWLRQ�RI�LQGLYLGXDO�
VXEMHFWV�RU�DQ\�LGHQWLI\LQJ�GDWD�FRQFHUQLQJ�LQGLYLGXDOV�LQ�DQ\�UHFRUGV�GLVFORVHG�WR�VXE�JUDQWHH�LQ�FRQMXQFWLRQ�ZLWK�WKH�JRRGV�RU�VHUYLFHV�
SURYLGHG�E\�6XE�JUDQWHH�XQGHU�WKH�6XE�JUDQW�$ZDUG�

�� 6XEUHFLSLHQW VKDOO�PHDQ�WKH�QDPH�RI�WKH�RUJDQL]DWLRQ�GHVFULEHG�DERYH�

�� 5HTXLUHG�E\�/DZ�VKDOO�PHDQ�D�PDQGDWH�FRQWDLQHG�LQ�ODZ�WKDW�FRPSHOV�D�XVH�RU�GLVFORVXUH�RI�LQIRUPDWLRQ��

,,� 7(50

7KH�WHUP�RI�WKLV�$GGHQGXP�VKDOO�FRPPHQFH�DV�RI�WKH�HIIHFWLYH�GDWH�RI�WKH�SULPDU\�LQWHU�ORFDO�RU�RWKHU�DJUHHPHQW�DQG�VKDOO�H[SLUH�ZKHQ�DOO�
LQIRUPDWLRQ�SURYLGHG�E\�'HSDUWPHQW�RU�FUHDWHG�E\�6XEUHFLSLHQW�IURP�WKDW�FRQILGHQWLDO�LQIRUPDWLRQ�LV�GHVWUR\HG�RU�UHWXUQHG��LI IHDVLEOH��WR�
'HSDUWPHQW�SXUVXDQW�WR�&ODXVH�9,�����

,,,� /,0,76�21�86(�$1'�',6&/2685(�(67$%/,6+('�%<�7(506�2)�&2175$&7�25�/$:
6XEUHFLSLHQW�KHUHE\�DJUHHV�LW�VKDOO�QRW�XVH�RU�GLVFORVH�WKH�FRQILGHQWLDO�LQIRUPDWLRQ�SURYLGHG��YLHZHG�RU�PDGH�DYDLODEOH�E\�'HSDUWPHQW�IRU�DQ\�
SXUSRVH�RWKHU�WKDQ�DV�SHUPLWWHG�E\�$JUHHPHQW�RU�UHTXLUHG�E\�ODZ�

,9� 3(50,77('�86(6�$1'�',6&/2685(6�2)�,1)250$7,21�%<�&2175$&725

6XEUHFLSLHQW�VKDOO�EH�SHUPLWWHG�WR�XVH�DQG�RU�GLVFORVH�LQIRUPDWLRQ�DFFHVVHG��YLHZHG�RU�SURYLGHG�IURP�'HSDUWPHQW�IRU�WKH�SXUSRVH�V��UHTXLUHG�
LQ�IXOILOOLQJ�LWV�UHVSRQVLELOLWLHV�XQGHU�WKH�SULPDU\�LQWHU�ORFDO�RU�RWKHU DJUHHPHQW�

9� 86(�25�',6&/2685(�2)�,1)250$7,21

6XEUHFLSLHQW�PD\�XVH�LQIRUPDWLRQ�DV�VWLSXODWHG�LQ�WKH�SULPDU\�LQWHU�ORFDO�RU�RWKHU�DJUHHPHQW LI�QHFHVVDU\�IRU�WKH�SURSHU�PDQDJHPHQW�DQG�
DGPLQLVWUDWLRQ�RI�6XEUHFLSLHQW��WR�FDUU\�RXW�OHJDO�UHVSRQVLELOLWLHV�RI�6XEUHFLSLHQW��DQG�WR�SURYLGH�GDWD�DJJUHJDWLRQ�VHUYLFHV�UHODWLQJ�WR�WKH�KHDOWK�
FDUH�RSHUDWLRQV�RI�'HSDUWPHQW���6XEUHFLSLHQW�PD\�GLVFORVH�LQIRUPDWLRQ�LI�

�� 7KH�GLVFORVXUH�LV�UHTXLUHG�E\�ODZ��RU

�� 7KH�GLVFORVXUH�LV�DOORZHG�E\�WKH�LQWHU�ORFDO�RU�RWKHU�DJUHHPHQW�WR�ZKLFK�WKLV�$GGHQGXP�LV�PDGH�D�SDUW��RU

�� 7KH�6XEUHFLSLHQW�KDV�REWDLQHG�ZULWWHQ�DSSURYDO�IURP�WKH 'HSDUWPHQW���

9,� 2%/,*$7,216�2)�&2175$&725

�� $JHQWV�DQG�6XEFRQWUDFWRUV� 6XEUHFLSLHQW�VKDOO�HQVXUH�E\�VXEFRQWUDFW�WKDW�DQ\�DJHQWV�RU�VXEFRQWUDFWRUV�WR�ZKRP�LW�SURYLGHV�RU�
PDNHV�DYDLODEOH�LQIRUPDWLRQ��ZLOO�EH�ERXQG�E\�WKH�VDPH�UHVWULFWLRQV�DQG�FRQGLWLRQV�RQ�WKH�DFFHVV��YLHZ�RU�XVH�RI�FRQILGHQWLDO LQIRUPDWLRQ�
WKDW�DSSO\�WR�6XEUHFLSLHQW�DQG�DUH�FRQWDLQHG�LQ�$JUHHPHQW�

�� $SSURSULDWH�6DIHJXDUGV� 6XEUHFLSLHQW�ZLOO�XVH�DSSURSULDWH�VDIHJXDUGV�WR�SUHYHQW�XVH�RU�GLVFORVXUH�RI�FRQILGHQWLDO�LQIRUPDWLRQ�RWKHU�
WKDQ�DV�SURYLGHG�IRU�E\�$JUHHPHQW�
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�� 5HSRUWLQJ�,PSURSHU�8VH�RU�'LVFORVXUH� 6XEUHFLSLHQW�ZLOO�LPPHGLDWHO\�UHSRUW�LQ�ZULWLQJ�WR�'HSDUWPHQW�DQ\�XVH�RU�GLVFORVXUH�RI�
FRQILGHQWLDO�LQIRUPDWLRQ�QRW�SURYLGHG�IRU�E\�$JUHHPHQW�RI�ZKLFK�LW�EHFRPHV�DZDUH�

�� 5HWXUQ�RU�'HVWUXFWLRQ�RI�&RQILGHQWLDO�,QIRUPDWLRQ���8SRQ�WHUPLQDWLRQ�RI�$JUHHPHQW��6XEUHFLSLHQW�ZLOO�UHWXUQ�RU�GHVWUR\�DOO�FRQILGHQWLDO�
LQIRUPDWLRQ�FUHDWHG�RU�UHFHLYHG�E\�6XEUHFLSLHQW�RQ�EHKDOI�RI�'HSDUWPHQW���,I�UHWXUQLQJ�RU�GHVWUR\LQJ�FRQILGHQWLDO�LQIRUPDWLRQ DW�
WHUPLQDWLRQ�RI�$JUHHPHQW�LV�QRW�IHDVLEOH��6XEUHFLSLHQW�ZLOO�H[WHQG�WKH�SURWHFWLRQV�RI�$JUHHPHQW�WR�WKDW�FRQILGHQWLDO�LQIRUPDWLRQ�DV�ORQJ�
DV�WKH�UHWXUQ�RU�GHVWUXFWLRQ�LV�LQIHDVLEOH��$OO�FRQILGHQWLDO�LQIRUPDWLRQ�RI�ZKLFK�WKH�6XEUHFLSLHQW�PDLQWDLQV�ZLOO�QRW�EH�XVHG RU�GLVFORVHG�

,1�:,71(66�:+(5(2)��6XEUHFLSLHQW�DQG�WKH�'HSDUWPHQW�KDYH�DJUHHG�WR�WKH�WHUPV�RI�WKH�DERYH�ZULWWHQ�$GGHQGXP�DV�RI�WKH�HIIHFWLYH�GDWH�
RI�WKH�LQWHU�ORFDO�RU�RWKHU�DJUHHPHQW�WR�ZKLFK�WKLV�$GGHQGXP�LV�PDGH�D�SDUW�
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