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Local Government Investment Pools
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Local Government Investment Pools

Government Finance Officers Association
Best Practices

• Pooled investment funds exist in many states
• Combines cash of participating jurisdictions for 

investment
• Found at the state and county level
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Local Government Investment Pools

Benefits to Pool and Participants
• Full time portfolio management
• Economies of scale
• Enhanced diversification
• Improved cash flow (liquidity)

Government Finance Review 
• Pools in various forms found in 45 states
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Local Government Investment Pools

In Nevada:

County Treasurer authorized to invest by 
pooling money held for local governments

NRS 355.168 and NRS 355.175

Pool participation established through 
interlocal agreement

NRS 277.180(1)
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Local Government Investment Pools

Reviewed policies from several states

• Require formal agreement to participate

• Agreement spells out

• Authority to deposit funds

• Authorized investments

• Allocation of earnings/costs, (including any fees to the pool)

• Withdrawal and termination conditions/constraints

• Risk disclosures
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Local Government Investment Pools
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Local Government Investment Pools

Washoe Interlocal Investment Agreements 
(Non-County Agencies)

NevadaWorks

Other Post Employee Benefits (OPEB)

Reno Tahoe Airport Authority (RTAA)

Regional Transportation Commission (RTC)

Truckee Meadows Fire Protection District (TMFPD)

Truckee River Flood Management Authority (TRFMA)

Washoe County School District (WCSD)

Western Regional Water Commission (WRWC)
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Local Government Investment Pools

Benefits Specific to Washoe County

• Current agreements provide gains, losses, interest 
earnings and third party expenses be allocated pro rata

• Transaction related costs – shared by participants

• $64,000 credited back to General Fund FY17

• Enhanced cashflows/earnings due to larger pool

• PFM analysis – 5 year historical cash flows

• County Core income – estimate additional $158,000 to 
$195,000 annually
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Local Government Investment Pools

Questions?
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Thank you.

Tammi Davis
Washoe County Treasurer

Local Government Investment Pools


